Kane Cou nty 719S. ng/?;ngeer.],tlgggfe;
Geneva, IL 60134
KC Finance and Budget Committee
Agenda

LENERT, Sanchez, Juby, Lewis, Surges, Tepe, ex-officios Roth (County Vice Chair) and
Pierog (County Chair)

Wednesday, October 29, 2025 9:00 AM County Board Room

2025 Committee Goals

* Insure a balanced budget and adequate cash flow for County operations

Call To Order

Roll Call

Remote Attendance Requests

Approval of Minutes: September 24, 2025 & October 21, 2025

Public Comment

o a0 kO Dd =

Treasurer's Report (C. Lauzen)
A. Monthly Report

7. Auditor's Report (P. Wegman)
A. Monthly Report

B. Resolution: Approving the Kane County Per Diem Meal Rates for Calendar
Year 2026

C. Resolution: Approving September 2025 Claims Paid
8. Finance Director's Report (K. Hopkinson)
A. Monthly Finance Reports
9. New Business
A. Resolution: Adopting a Tax Levy for the General Fund
Resolution: Adopting a Tax Levy for the Insurance Liability Fund
Resolution: Adopting a Tax Levy for the lllinois Municipal Retirement Fund

Resolution: Adopting a Tax Levy for the Social Security Fund

mo o w

Resolution: Adopting a Tax Levy for the County Highway Fund
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Resolution:
Resolution:
Resolution:
Resolution:
Resolution:
Resolution:
Resolution:

Resolution:

Area

Resolution:
Resolution:
Resolution:

Resolution:

Area

Resolution:

Resolution:

Area

Resolution:

Budget

Resolution:

Budget

Resolution:

Resolution:

Adopting a Tax Levy for the County Bridge Fund

Adopting a Tax Levy for the County Highway Matching Fund
Adopting a Tax Levy for the Kane County Health Fund

Adopting a Tax Levy for the Veterans’ Commission Fund
Adopting a Tax Levy for the Shirewood Farm Special Service Area
Adopting a Tax Levy for the Mill Creek Special Service Area
Adopting a Tax Levy for the Wildwood West Special Billing Area
Adopting a Tax Levy for the Plank Road Estates Special Billing

Adopting a Tax Levy for the Exposition View Special Billing Area
Adopting a Tax Levy for the Tamara Dittman Special Billing Area
Adopting a Tax Levy for the Church Molitor Special Service Area
Adopting a Tax Levy for the 45W185 Plank Road Special Service

Adopting a Tax Levy for the Boyer Road Special Service Area
Adopting a Tax Levy for the Crane Road Estates Special Billing

Authorizing a Budget Adjustment for Public Defender’s FY2026

Authorizing a Budget Adjustment for Court Services FY2026

Authorizing a Budget Adjustment for Judiciary’s FY2026 Budget

Authorizing EyeMed Vision Care as Kane County’s Vision

Insurance Plan Provider for 2026

Resolution:

Resolution:

Authorizing Approval of Ortho/Oblique Imagery

Authorizing Funding and Purchase of a Rapid DNA Instrument and

Database Capability for the Kane County Forensics Lab and Related Budget

Adjustment

Resolution:

Resolution:

Authorizing Receipt of the Child Protection Data Courts Grant

Accepting the ComEd Powering Safe Communities Program Grant
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KC Finance and Budget Committee Agenda October 29, 2025

AB. Resolution: Authorizing a Memorandum of Understanding Between Kane
County and the Conservation Foundation for the ‘New Trees for New
Homeowners’ Nicor Charitable Giving Grant

AC. Resolution: Authorizing Execution of Collective Bargaining Agreement for Kane
County Division of Transportation

10. Old Business

11. Reports Placed On File

12. Committee Chairman's Comments
13. Executive Session (if needed)

14. Adjournment
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COUNTY OF KANE
OFFICE OF THE TREASURER
Geneva, Illinois 60134
Phone: (630) 232-3565
Fax: (630) 208-7549

To: Finance Committee

From: Christopher J. Lauzen, CPA, MBA

Date: October 29, 2025

Subject: Monthly Report of Investments and Deposits

v
Attached is the September Treasurer Report of investments and deposits of county monies as of
the first business day of October 2025, published pursuant to the provisions of Illinois Compiled
Statutes, Chapter 55, Section 5/3-11007.

As you have already seen, we are making adjustments to improve the format of these reports for
eventual, easier more understandable consumption of this financial information.

Very Sincerely,
&Z_‘__ —

Christopher J. Lauzen, CPA, MBA
Kane County Treasurer



9/30/2025

INTEREST EARNINGS

ACTUAL-BOOK CURRENT REC'D IN
ACCOUNT ASSETS VALUE MARKET VALUE CURRENT MONTH
FDIC Savings/Checking Accounts 102,159,071.79 v 102,159,071.79 7 377,901.96 v
Investments (2) 306,579,614.76 ¥  311,543,979.72 v 1,248,164.79 v
The lllinois Funds Managed Asset Acct 13,142,171.45 ¥ 13,142,171.45 4 40,754.50 Y
lllinois Portfolio, IIIT Class 75,951.18 ¥ 75,951.18 v 263.67 <
Subtotal Investments 319,797,737.39 324,762,102.35 1,289,182.96
GRAND TOTAL TREASURER 421,956,809.18 426,921,174.14 | 1,667,084.92
GRAND TOTAL COLLECTOR (Next Page) 41,070,936.35 ¥  41,070,936.35 v 624,576.53 v
GRAND TOTAL TRANSACTION (Next Page) 516,260.27 v 516,260.27 ¥ 8,888.75 ¥
TOTAL DEMAND AND INVESTMENTS 463,544,005.80 ~ 468,508,370.76 2,300,550.20 v
Actual Book Ending Current Market
Balance 09/30/25 Value Interest
(1) Vectors 246,784,551.49 L 250,575,311.43 v 1,031,960.76 «
PFMAM (Core Account, Long-Term) 59,795,063.27 ¢ 60,968,668.29 i 216,204.03 v
Total - Investments (2) 306,579,614.76 311,543,979.72 1,248,164.79 v
L4 v
Total Treasurer Accounts (other page) 101,366,140.90 ¥ 375,620.11 «
Total Bond Proceeds (other page) 792,930.89 v 2,281.85
FDIC Savings Checking Accounts (above) 102,159,071.79 v 377,901.96 v

(1) US Bank issued a Corrected Statement adjusting prior month's interest as originally reported
from $525,859.08 to $660,234.08 as reflected in September's monthly interest.



THE MONTHLY REPORT OF THE KANE COUNTY ILLINOIS TREASURER
FOR THE PERIOD ENDING, SEPTEMBER 30, 2025

ENDING BALANCE

FUND NAME

DESCRIPTION

American Bank & Trust v
American Eagle Bank v
Associated Bank v/
CIBC ¥
St. Charles Bank v
Chase ¢
First American Bank
First Federal ¥
First Secure «
JP Morgan Chase v

v
KCT Credit Union v
Old Second Natl Bank v/
Prairie Community Bank v~
Resource Bank
TBK Bank

Public Fund Checking
Small Business Account

Public Funds Analyzed ECR Checking

Public Funds MM
Government Checking
Collector Disbursement
Public Funds
Checking Account
Checking Account
Commercial Checking
Electronic Payments
Premium Member
Checking Account
Checking Account
Public Funds NIB
Public Funds MM

TOTAL COLLECTOR ACCOUNTS

American Bank & Trust ¥
Associated Bank

CIBC

St. Charles Bank ¢
Chase

L N RS

Byline Bank

Old National Bank
Subtotal

Transaction Accounts

Chase

Chase Outstanding Checks v/
Chase Outstanding Checks v/
Subtotal Transaction Accounts

General Fund MM

Public Funds MM Advantage
Public Funds Now MM
Business MM

General Fund MM
Checking Account
Checking Account

Wires Clearing Account
Longmeadow Tolls
Public MMDA

Public Super Ckg Interest

Unclaimed Funds
Payroll
Accounts Payable Clearing

TOTAL TREASURER ACCOUNTS

Premium Yield MM
Premium Yield MM

Chase Longmeadow Construction Fund +
Chase Multi Use Facility Bond ¥

TOTAL BOND PROCEEDS ACCOUNTS

09/30/25 INTEREST
10,000.00 v~ =T
10,000.00 ¥ o
11,978.78 ¥ ; *
58,275.13 ¥ 44188 ¥
20,044.42 v Vv
914,671.84 v 2,321.36 v
20,186.04 v 186.04 v
20,000.00 ¥ g ¥
10,000.00 ¥ <

38,943,066.93 ¥  516,180.70 v
965,702.65 ¥  105,312.24 %
21,772.66 ¥ 11.23 ¥
15,114.82 v "
10,003.31 v 331 v
20,119.77 ¥ VL Jo il
20,000.00 ¥ . W

41,070,936.35 /  624,576.53 <

1,062,508.22 v 3,250.46 ¥
29,854.85 ¥ 93.85v
1,395.97 ¥ 2877
8,538,771.96 v 33,004.24 ¥

2,226,925.29 * 14,607.99 *

2.207,654.55 ¥ 5,182.30 v
79567.75 71474 ¥

1.00 7 S
4,429,197.97 v 12,746.10 ¥
69,187,802.42 v  257,002.41 ¥
13,602,460.92 ¥  49,015.15 VY
101,366,140.90 v  375,620.11 ¥
276,341.71 v 336.40 VY
51,372.40 VY 1,865.55 v
188,546.16 v 6,686.80 ¥
516,260.27 « 8,888.75 v
101,882,401.17 384,508.86
4,291.61 ¥ 12.35 v
788,639.28 2,269.50 v
792,930.89 v 2,281.85 <

TOTAL DEMAND BALANCE

143,746,268.41 1,011,367.24

Investments (2) v

The Illinois Funds Managed Asset Acct 7
Illinois Portfolio IIT Class

306,579,614.76 ¥  1,248,164.79 ¥
13,142,171.45 » 40,754.50 7
75,951.18 ¥ 263.67 ¥

TOTAL INVESTMENT & MANAGED ASSET BALANCE

319,797,737.39 1,289,182.96

TOTAL DEMAND & INVESTMENT BALANCES

463,544,005.80 v 2,300,550.20 v




Actual Performance
Interest Earned Fiscal Years 2023 - 2025

3,000K
2,798K
"Performance" 2025
2,500K
2,301K
1,269K
2,000K 1,849K 1,751k L84 ooy
58K "Performance" 2024 $21.624M

mance" 2023 $16/929M

omised" 2023 $3.788M
ojected" 2023 $1.|788M

1,485K 1,485K 1,411K 1,485K 1,400K 3¢, 386K
1,500K- 5K 3K 2K
1,000K
500K
oK <

Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25

I Interest Income To Taxing Bodies = Actual Performance = Actual Performance ———Promised =—Projected
FY 11-30-25 FY 11-30-25 FY 11-30-24 FY 11-30-23 FY 11-30-23 FY 11-30-23




CUMULATIVE INTEREST EARNED
FISCAL YEARS 2021 - 2025

$65,374,939
Tromouren
$47,560,456
$25,936,700
$9,007,881
$3,238,452 B
FY 11-30-21 FY 11-30-22 FY 11-30-23 FY 11-30-24 FY 11-30-25*

(through September 2025)




Interest Earned
Fiscal Years 2021 - 2025

Projected

$21,623,756 FYE 11-30-25
(Lauzen elected i20,497,242
Treasurer) ~
~
~. $17,814,483
$16,928,819 ~
Actual
YTD
$39,058,771
(Cumulative More)
$5,769,429
$3,238,452
FY 11-30-21 FY 11-30-22 FY 11-30-23 FY 11-30-24 FY 11-30-25*

(through September 2025)
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Kane County Weighted Average Demand & Investment Yield
Kane County Treasurer

5.75%
5.50%
5.25%
>
= 5.00%
S
S
= 4.75%
=
Q
- 4.50%
B
]
= 4.25%
=S
4.00%
3.75%
3.50% Kane /—-(6 L
Investment Accounts ——Demand Account C ——Demand C & Investment =——The Illinois Fund 90 Day T-Bill -3 Year T-Note
3.25%
Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25
10/31/2024 11/30/2024 12/31/2024 1/31/2025 2/28/2025 3/31/2025 4/30/2025 5/31/2025 6/30/2025 7/31/2025 8/31/2025 9/30/2025
Investment Accounts 4.73% 4.65% 4.72% 4.69% 4.60% 4.59% 4.48% 4.67% 4.49% 4.56% 431% 420% o/
== Demand Account C 5.00% 4.82% 4.81% 4.74% 4.58% 4.57% 4.40% 4.38% 4.39% 4.45% 4.50% 4.46%
e Demand C & Investment 4.81% 4.69% 4.75% 4.70% 4.60% 4.58% 4.46% 4.59% 4.46% 4.53% 4.36% 4.29%
e==The lllinois Fund 4.95% 4.75% 4,60% 4.56% 4.50% 4.44% 4.43% 4.44% 4.48% 4.45% 444% - 425%
=90 Day T-Bill 4.54% 4.49% 4.31% 4.28% 4.29% 4.29% 4.29% 4.33% 4.29% 4.34% 4.14% = 3.93%
=3 Year T-Note 4.14% 4.09% 4.28% 4.24% 3.97% 3.88% 3.60% 3.87% 3.69% 3.90% 3.58% 3.62% WV
i
(1) e bute/
gy Befer 57 £

A4y nH
m Mord

___,.-—-'(_______":___._——‘

@_x 3 HM oo

@

% 320t

#Z, ﬂOIGOO mere
’____—-—-—L-—




Kane County - Portfolio Analysis - 9-30-2025 - Summary

Kane County 9/30/2025
MWA MWA  Total Market % Unrealized i ;
Account Name Avg. Coupon b Total Cost Price TS Moot G/ Yield Duration
Vectors 4.26 99.47 246,784,551 | 100.30 250,575,426 80% 2,054,244 429 2.73
PFMAM 4.02 98.93 59,795,063 | 100.15 60,968,670 20% 5485  4.03 2.21
Total 4.21 99.37 306,579,615 [ 100.27 311,544,096 100% ( 2,796,729) 4.24 2.62
Sector Avg. Coupon Mwa Total Cost [N Jotal atket % Onreatzed Yield Duration
Cost Price Value Market Gain/Loss
Cash ~100.00 317,127 [100.00 320,045 0% : 4102000 0112
US Treasury ~ 3.80 99.60 128,975,158 | 100.39 131,232,582  42% 1,012,971 371 243
Corporate 442 99.87 20,565,088 | 100.88 21,010,476 7% 209,840 3.98 171 |
Foreign Corporate 5.07 99.97 3,783,765 | 101.63 3,897,394 1% 62,678 392 1.48
Agency 133 98.05 14,124,945 | 98.44 14,241,541 5% 73,278 385 065
Taxable Muni 255 10094 8,893,396 | 99.45 8,830,015 3% (122,780) 3.90  0.63
Mortgage Backed Security 4.99 99.07 129,920,137 | 100.26 132,012,042  42% 1,560,741 4.88 3.35
Total 4.21 99.37 306,579,615 | 100.27 311,544,096 100% 2,796,729 4.24 2.62
Vectors
MWA MWA  Total Market % Unrealized ; -
Sector Avg. Coupon R Total Cost G VValts s Gain/Loss Yield Duration
G 10000 63,504 [10000 65847 0% - a0 o)
USTreasury ¥/ 3.81  99.60 124,325,461 |100.41 126,509,451 50% ¥ 993,365 3.71 2.40 V]
Corporate 3 el lcabias & Ji 0% -
Foreign Corporate S G R el . 0% - s
Agency 141  97.83 12,724,690 | 98.36 12,851,452 5% 85,603  3.83 0.69
Taxable Muni 2.43 101.00 8,418,396 | 99.29 8,336,975 3% , (133,145) 3.90 047
Mortgage Backed Security 5.31 99.40 101,252,501 | 100.48 102,811,700 41% ¥ 1108421 509 ( 357D
Total 4.26 99.47 246,784,551 | 100.30 250,575,426 100% 2,054,244 4.29 2.73
PFMAM
MWA MWA  Total Market % Unrealized ] g
Sector Avg. Coupon s Total Cost Price Valie fierhae Gaio/ocs Yield Duration
Cashiiil 100.00 253,623 [ 100.00 254,198 0% - 4.02 0.12
US Treasury 3.61  99.47 4,649,698 | 99.89 4,723,131 8% 19,606 3.71 3280011,
Corporate 4.42 99.87 20,565,088 | 100.88 21,010,476 34% V 209,840 398 171 V]
Foreign Corporate 5.07 99.97 3,783,765 | 101.63  3,897,3% 6% 62,678 3.92 148
Agency 0.63 100.02 1,400,255 | 99.14 1,390,088 2% (12,325) 4.00  0.26
Taxable Muni 460 100.00 475,000 | 102.18 493041 1% 10366 396 3
Mortgage Backed Security 3.84 97.94 28,667,635 | 99.49 29,200,342 48% ¥ 452,320 4.13 58,
Total 4.02 98.93 59,795,063 | 100.15 60,968,670 100% 742,485 4.03 2.21
N
3 \/\é ;
AR\
&
’
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Kane County - Portfolio Analysis - 9-30-2025 - Total

Cusip Name

31335NUZl FEDERAL FARM CREDIT BANK

3130ARRQ6 FEDERAL HOME LOAN BANK

Q7K3 NYC TRANSTNL FIN-TXBL

V567 FIRST AM GOVT OBLIG-Z

3184-6-\!567 FIRST AM GOVT OBLIG-Z

44244CXP7 HOUSTON TX UTL SYS-C

483854HU2 KANE COOK & DU PAGE C

484062LY8 KANE CO ETC CMNTY CLG

3135G06Q1 FANNIE MAE

-313DAKN85 FEDERAL HOME LDAN BANK o

191282C)v4 US TREASU TREASURY N/B
419791YT9 HI ST TXB- D_X -BABS

3130AKXQ4 FEDERAL HOME LOAN BANK

| 09088RU20 BIRMINGHAM -TXBL -REF
| 3133EMSK9 FEDERAL FARM CREDIT BANK

3133EMUK6 FEDERAL FARM CREDIT BANK

LTT1 FEDERAL HOME LOAN BANK

3130ALMV3 'FEDERAL HOME LOAN BANK
91282CGV7 US TREASURY N/B

544445ZN2 LOS ANGELES ARPT-F

38151LAGS GOLDMAN SACHS BANK USA

59163PKI1 METRO OR-TXBL

ZOTTZKN)B CONNECTICUT - -TXBL-A

20772KI¥6 CONNECTICUT ST-A-TXBL

3130AMZNS FEDERAL HOME LOAN BANK

68583RDA7 OR CMNTY CLG DT-TXBL
158855EW2 CHA
64966SEM4 NTC-TXBLRE

64966SEX0 NYC-TXBL-REF-D-UNREFD

3133EMZ88 FEDERAL FARM CREDIT BANK

3_133E_M3T? FEDERAL FARM A CREDIT BANK
46647PCP9 JPMORGAN CHASE & Co

2168BAAY8 COOPERAT RABOBANK UA/NY

61690U8G8 MORGAN STANLEY BANK NA

3133ENBKS5 FEDERAL FARM CREDIT BANK
025816CM9 AMERICAN EXPRESS CO

'91282CJK8 US TREASURY N/B

17325FBL1 CITIBANK NA

381456AH3 GOLDMAN SAC-HS GROUP INC

3130APWE1 FEDERAL HOME LOAN
3137BvZ82 FHMS K063 A2

3137FREE7 FHMSKI28A2
90261AAD4 UBS AG STAMFORD CT
91282CIT9 US TREASURY N/B

06051GGF0 BANK OF AMERICA CORP

3133ENLZ1 FEDERAL FARM CREDIT BANK

912828278 US TREASURY N/B
06406RAB3 BANK OF NY MELLON CORP
857477CL5 STATE STREET CORP

440452AK6 HORMEL FOODS CORP

3130AQYG2 FEDERAL HOME LOAN BANK

64966MWN5 NEW YORK-E-2-TXBL

21688ABD3 COOPERAT RABOBANK UA/NY

05565ECHE BMW US CAPITAL LLC
3137F1GA4 FHMS K065 A2

10373QAZ3 BP CAP MARKETS AMERICA

14913UAL4 CATERPILLAR FINL SERVICE

637639AN5 NATIONAL SECS-CLEARING
91282CNE? us TRE{\SURY N/B

632530}\]3 NATIONAL AUSTRALIA BK/NY

24422EXR5 JOHN DEERE CAPITAL CORP

09290DAH4 BLACKROCK FUNDING INC
02665WFK2 AMERICAN HONDA FINANCE

3137HIMMS FHIMS KJ43 Al

00440KAA1 ACCENTURE CAPITAL INC

91282CLL3 US TREASURY N/B
89236TM51 TOYOTA MOTUR CREDIT CORP

3137FCKL FHMS KO?O A2

'3137F7T21 FHR 5050 XA

58769JAZ0 'MERCEDES- BENZ FIN NA
3136AY2HS FNA2017-M14 A2

] USB - Total
Coupon  Maturity  Principal Cost  Current Face HEB Prioe = Market Value
9/30/2025
SYESSN PE G O S o & Accrlied
3.09  10/20/2025 500,000 500,000 19994 506,585
325 10/29/2025 1,000,000 1,000,000 9993 1,013,022
3.75  11/1/2025 1,001,612 1,000,000 9996 1,015,185
253,623 253,623 10000 254,198
= i e300 4 63,00 10000 65847
1.95 11/15/2025 428,984 430,000 9977 432,156
070 12/15/2025 869,481 875000 9935 871,151
100 12/15/2025 939,192 945,000 99.43 942,349
0.64  12/30/2025 1,200,255 1,200,000 9917 1,191,921
0.55  1/20/2026 200,000 200,000 9898 198,167
425  1/31/2026 9,004,488 9,005,000 10007 9,075,782
533 2/1/2026 1116342 1,045,000 1042 1058662
0.60  2/12/2026 1,000,000 1,000,000 9877 988,487
200  3/1/2026 396505 9921 397,495
0.84 1,455,925 %75 1,482,310
1.05  3/25/2026 1,200,000 1,200000 9862 1,183,580
_ L0l 3/30/2026 640,367 700,000 9859 690,43
1.00  3/30/2026 500,000 500,000 9859 492,954
375 4/15/2026  10,075833 10,100,000 99.96 10,270,342
204 5/15/2026 249,895 250,000 98.89 249,139
541  5/21/2027 200,000 200000  100.77 205,446
325 6/1/2026 597,267 550,000  99.68 554,198
112 6/1/2026 240,678 250,000 - 98.20 246,426
235 7/1/2026 928,335 925,000 9887 919,991
150  6/30/2026 912,600 000,000 989,740
115 6/30/2026 90,951 90,000 88,504
139 7/1/2026 237,000 240,000 236,641
122 8/1/2026 101,679 105,000 102,845
122 8/1/2026 867,471 895,000 877,697
0.83  8/10/2026 991,375 1,100,000 1,074,420
087  9/1/2026 1,250,423 1,250,000 1,218,506
147 9/22{2027 457,006 475,000 463,200
550  10/5/2026 753,178 755000 10158 787,200
4.45  10/15/2027 1,619,941 1,620,000 10024 1,657,091
114 10/20/2026 499,000 500,000 97.45 489,789
165  11/4/2026 433,503 450,000 9750 441,795
4.63  11/15/2026 3,293,837 3,270,000 10097 3,358,942
488  11/19/2027 1,600,000 1,600,000 100.78 1,641,070
350  11/16/2026 519,387 530,000 9935 533,506
150 11/25/2026 1,000,000 1,000,000 9752 980,460
343 1/25/2027 1,741,324 1,760,000 9936 1,753,820
231 10/25/2027 631,128 651,267 97.76 §37,905
486 1/10/2028 260,000 260,000 10085 265,048
400  1/15/2027 13916400 13,940,000 10038 14,110,462
382 1/20/2028 443,624 450,000 99.54 451,301
178 1/26/2027 1,200,000 1,200,000 97.53 1,174,181
150  1/31/2027 338,916 350,000 91.17 340,987
344 2/7/2028 442,382 450,000 99.32 449,254
499  3/18/2027 509,815 510,000 10154 518,768
480 3/30/2027 517,263 515,000 10112 520,857
250 2/25/2027 575,000 575,000 9841 567,266
355  3/1/2027 353,005 345,000 99.57 344,537
5.04  3/5/2027 750,000 750,000 10157 764,536
490  4/2/2027 429,744 430,000 10124 445,813
324 4/25/2027 1,037,185 1,055,000 9894 1,046,668
359 4/14/2027 514,879 525,000 99.46 530,909
500  5/14/2027 759,550 760,000 10174 787,647
435  5/20/2027 249,818 250,000 100.70 255,705
3.88  5/31/2027 1,250,044 1,250,000 10035 1,270,540
509  6/11/2027 1,550,587 1,550,000 10193 1,604,070
490  6/11/2027 524,633 525,000 10163 541,439
460  7/26/2027 1,040,103 1,040,000 101.33 1,062,480
490  7/9/2027 714,839 715,000 10141 733,083
438 12/25/2028 707,704 711,282 10034 716,259
390  10/4/2027 149,871 150,000 100.11 153,034
338 9/15/2027 12,255,145 12,315,000 9954 12,276,598
435  10/8/2027 815,022 815,000 10085 838,948
330 11/25/2027 1,089,528 1,125,000 98.73 1,113,787
100 7/15/2039 613,322 669,362 9298 622,937
490 11/15/2027 799,377 800,000 10159 827,537
290 11/25/2027 426,673 437,088 9761 427,652
Page 2 of 7

Yield To Eff.
Worst  Duration
420 006
4.07 0.08
420 0.09
402 012
4.02 0.12
3.81 0.12.
iR oo
377 o2
4.01 025
394 0.30
401 033
4.03 0.33
4.01 0.36
39 0.41
384 042
3.95 0.48
3.89 0.49
388 049
3.83 0.52
3.86 0.61
418 062
EXZ) 0.65
3.88 0.65
288 0.73
3.66 0.73
3.81 0.73
3.76 0.74
3.98 0.82
3.84 0.82
3.74 0.84
3.76 0.90
4.13 0.95
3.90 0.96
4.21 0.99
3.63 1.03
4.00 1.06
3.73 1.07
4.16 1.08
4.09 1.08
3.72 112
3.82 113
403 . 122
4.17 122
3.70 1.24
4.19 125
371 1.28
3.69 130
3.96 1.30
3.84 1.33
3.98 135
.68 1.36
3.86 137
3.90 137
404 1.41
38 142
3.95 146
388 152
3.90 1.55
_3.66 1.58
3.89 159
3.89 160
3.80 1.65
4.06 167
4.06 177
3.84 1.81
3.62 1.88
391 1.88
3.87 1.93
4.55 1.97
411 1.97
3.98 1.97

Purchase
Date

4/27/2022.

4/25/2022
1/11/2021
9/5/2025

~9/5/2025

5/5/2021
1/25/2021
2/3/2021
12/23/2020
1/19/2021
11/29/2024
7{21{2022
2/8/2021
1/6/2022
2/24/2021
3/25/2021
3/30/2021
3/25/2021
10/18/2024
3/1/2022
5/15/2024
6/9/2021
6/15/2022
2/9/2022
6/30/2021
9/21/2021
2/1/2022
6/3/2022
6/3/2022
8/10/2021
9/1/2021
4/15/2025
10/31/2023
10/16/2024
10/20/2021
6/18/2024
6/20/2025
11/12/2024
5/10/2024
11/19/2021
5/18/2023
1/8/2024
1/6/2025
1/30/2024
4/15/2025
1/26/2022
3/12/2025
4/15/2025
3/13/2024
8/8/2024
3/4/2022
8/1/2022
2/27/2024
3/25/2024
6/8/2023
5/15/2024
5/7/2024
5/13/2025
7/21/2025
6/3/2024
6/6/2024
7/17/2024
7/8/2024
1/2/2024
10/1/2024
10/1/2024
10/7/2024
7/1/2024
7/19/2024
11/12/2024
5/1/2025
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Kane County - Portfolio Analysis - 9-30-2025 - Total

; USB - Total Y
Cusip Name Coupon  Maturity  Principal Cost  Current Face 25380;;::5_ Market Value Y\I;I:r;rlﬂ Duf:i'ion Pul;i::se
_ e e ~ 8 Accrued W s Ir
3137FTFX0 FHMSK109A1 104 10/25/2029 356,755 390,768 9411 368073 395 203  4/19/2024
91282CAUS US TREASURY N/B 050 10/31/2027 2355162 'ﬁ'd'é_oﬁé_'_s'a 81 2,350,356  3.61 203 5/15/2023
3137F66V4 FHR 5042 DA 100 5/15/2041 527,007 678,003 9330 633,163  4.17 210 7/19/2024
63743HFW7 NATIONAL RURAL UTIL COOP 475 2/7/208 214,926 215,000 10147 219,701 406 212 2/4/2025
713448GAD PEPSICO INC 445 2/7/2028 502,503 500,000 10139 510293 380 213 3/5/2025
532457CU0 ELILILLY& CO 4.55  2/12/2028 914,53 910,000 10149 929204 3386 214  2/10/2025
3137F7TC9 FHRSOS0XL 100 7/15/2036 732,884 796,120 92.28 735309 459 214 7/16/2024
3137HBCEY FHMS KJ48 Al 486 5/25/2028 778,066 778,069 10166 794,166  4.00 216 12/6/2023
17275RBW1 CISCO SYSTEMS INC 4.55  2/24/2028 462,670 460,000 10154 469,226 3.85 217 3/5/2025
427866BK3 HERSHEY COMPANY 455  2/24/2028 453,175 450,000 101.59 459,246 3.83 217 3/5/2025
166756BB1 CHEVRON USA INC 448 2/26/2028 803,882 800,000 10140 814,649 384 218  3/5/2025
 571676AX3 MARSINC 460 3/1/2028 580,579 580,000 10122 589,317 4.05 219 3/5/2025
478160DH4 JOHNSON & JOHNSON 455  3/1/2028 907,865 900,000 101.98 921,233 3.66 220 3/5/2025
'91282CGH8 US TREASURY N/B 350  1/31/2028 3,746,651 3,770,000 99.73 3782203 362 221  5/19/2023
49177JAF9 KENVUE INC 5.05  3/22/2028 321,722 315,000 10217 322221 409 224 6/27/2025
'9128283W8 USTREASURYN/B 275 2/15/2028 2,249,183 2,300,000 9802 2,262,538 3.63 227 8/29/2024
20271RAV2 COMMONWEALTH BK AUSTR NY 442 3/14/2028 470,000 470,000 10018 476542 391 231 3/6/2025
05565ECW3 BMW US CAPITALLLC 475 3/21/2028 339,909 340,000 10146 345413 412 231 3/17/2025
17252MAR1 CINTAS CORPORATION NO. 2 420  5/1/2028 359,604 360,000 100.43 367,802 4.02 232 4/28/2025
|231021AY2 CUMMINS INC 425 5/9/2028 29,982 30,000 10075 30,728 393 234 5/6/2025
91282CBPS US TREASURY N/B 113 2/29/2028 2,340,446 2,500,000 930 2359833 361 235 8/1/2024
'637639AK1 NATIONAL SECS CLEARING 500  5/30/2028 423,719 415000 10249 432300  3.98 237 6/26/2025
3137F8ZU0 FHMS K123 A1 093 6/25/2030 968,222 1,076,691 9271 998,994  4.03 238  4/8/2024
3136B2HA3 FNA2018-M10A2 347 7/25/2028 466,918 474,122 9861 468,833 3.94 239 5/1/2025
90327QDA4 USAA CAPITAL CORP 438 6/1/2028 169,715 170,000 10093 174,043 3.99 239 5/29/2025
0091588NS AIR PRODUCTS & CHEMICALS 430  6/11/2028 250,119 250,000 10091 255547 393 242 7/25/2025
032654BD6 ANALOG DEVICES INC 425  6/15/2028 324,684 325,000 10070 331,304  3.97 243 6/12/2025
“40428HR95 HSBC USA INC 465  6/3/2028 450,032 450,000 10141 463222 4.08 246 5/28/2025
'9128284N7 US TREASURYN/B 288  5/15/2028 929,219 950,000 98.13 942,542 363 247  5/19/2023
36179Y2M5 G2 MA9780 600  7/20/2054  6921,259 6,863,918 10196  7033,045  5.13 254 7/10/2024
544647KY5 LOS ANGELES UNIF SD-B 442 7/1/2028 140,000 140,000 10156 144,555 3.82 255 4/24/2025
3136BQDE6 FNA2023-MBA2 419 7/25/2028 969,728 1,002,599 10019 1,007,987  4.04 255  10/30/2023
91282CHKO_US TREASURY N/B 400  6/30/2028 10,989,408 11,000,000 10098  11219,106  3.62 256 6/21/2024
3137HAMHE FHMS K506 A2 465  8/25/2028 991,331 1,000,000 10157  1019,585  3.97 257 9/7/2023
3137HAQ74 FHMS K508 A2 474 8/25/2028 972,087 985,000 10193 1,007,921  3.93 259 10/11/2023
3137HAMS2 FHMS K507 A2 4.80  9/25/2028 992,857 1,000,000 10199 1,023,850  3.98 262 9/20/2023
63743HFZ0 NATIONAL RURAL UTIL COOP 415  8/25/2028 199,784 200,000 10027 201,370 4.05 263 8/19/2025
3137F72N4 FHMS K120 Al 089 7/25/2030 849,755 949,703 9197 874,138  3.98 2.65  3/26/2024
3137HAST4 FHMS K509 A2 4.85  9/25/2028 730,544 745,000 10230 765,116  3.93 267  10/25/2023
36179X5H5 G2 MA8948 550  6/20/2053 1,012,603 1,012,603 10127 1030105  4.96 269 6/26/2023
3137HB3D4 FHMS K510 A2 507 10/25/2028 369,334 370,000 10270 381,564  4.01 270 11/14/2023
91282CHX2 US TREASURY N/B 438 8/31/2028 3,617,500 3,600,000 10204 3,686,748 363 271  11/1/2024
3137HB3G7 FHMS K511 A2 4.86  10/25/2028 1,156,373 1,155,000 10228 1185954  3.97 273 11/28/2023
36179YKS2 G2 MA9305 ) 5.50  11/20/2053 4,605,607 4,600,013 10150 4,690,004 4.88 274 1/24/2024
3137HBCF9 FHMS K512 A2 5.00  11/25/2028 508,014 505,000 10257 520,078 4.01 275 12/11/2023
4370760H2 HOME DEPOT INC 375 9/15/2028 114,926 115000 9964 114,777 388 277 9/8/2025
3137HBLV4 FHMS K514 A2 457 12/25/2028 1,038,349 1,050,000 10146 1,069,373  3.99 282 6/3/2024
36179Y562 G2 MA9541 550  3/20/2054 11,981,508 12,054,621 10105 12,236,807  5.07 283 3/20/2024
3137HBFYS FHMS K513 A2 472 12/25/2028 573,729 570,000 10189 583,040  4.01 287 1/10/2024
36179Y514 G2 MA9851 5.50  8/20/2054 7,244,941 7,283,138 10093  7384,544 514 298  12/30/2024
36180AAF0 G2 MA9906 550  9/20/2054 6,838,325 6,796,997 10087 6886944  5.17 301 9/18/2024
91282CDL2 US TREASURY N/B 150  11/30/2028 1,673,134 1,800,000 9364  1594,540  3.65 3.03  1/2/2024
3137HCKQ4 FHMS K519 AS 4.83  3/25/2029 1,046,811 1,046,811 99.88 1,046,279 487  3.07 4/9/2024
3137HCTM4 FHMS K521 AS 487 3/25/2029 1,022,889 1,022,889 9981 1,021,802  4.93 3.09  5/8/2024
3137FLMV3 FHMS K090 A2 342 2/25/2029 584,584 600,000 98.38 591,973 3.90 310 4/1/2025
'91282CDP3 US TREASURY N/8 138 12/31/2028 881,786 950,000 9311 887,808 3,64 312 2/1/2024
3618N5C64 G2 MB0O92 550  12/20/2054 16,703,165 16,705,707 10088 16929,452  5.18 313 2/21/2025
'3137HDIJ0_FHMS K522 A2 480  5/25/2029 1,008,454 1,008,457 10235 1035561  4.01 313 6/5/2024
3137HDJW1 FHMS K523 AS 490 4/25/2029 1,049,090 1,049,090 10016  1,05L674  4.85 314 6/18/2024
64972JUJ5 NYC TRANSITIONAL-I-2 462  5/1/2029 165,000 165,000 10213 171,100 3.97 322 5/15/2025
91282CKT7 US TREASURY N/B 450  5/31/2029 11,084,181 11,000,000 10281 11,474,902 3.67 3.32 6/3/2024
3137HBPF5 FHMS KJ49 Al 501 9/25/2030 707,118 707,134 102.68 729,057 4.17 337 2/22/2024
3137HFFS9 FHMS K527 A2 462 7/25/2029 719,612 710,000 10191 726,315 4.01 339 8/13/2024
3137HDXL9 FHMS K526 A2 454 7/25/2029 941,750 935,000 10169 954,379  4.01 340  8/7/2024
3137HHECO FHMS K529 A2 479 9/25/2029 640,150 630,000 10254 648,542 4.03 351 10/8/2024
36179XUU3 G2 MAB429 550  11/20/2052 914,092 919,416 10101 932,925 5.0 358 2/22/2024
91282CFT3 US TREASURY N/B 4.00  10/31/2029 9,035,835 9,015,000 10113 9,267,322 3.70 368 12/2/2024
3136B4GL6 FNR 2019-13 CA 350  4/25/2049 734,013 773,097 9647 748,00 441 375 1/18/2024
91282CFY2 US TREASURY N/8 3.88  11/30/2029 9,487,264 9,495,000 10065 9,679,892 3.71 377 1/14/2025
3137HKPG3 FHMS K537 AS = 487 1/25/2030 415000 415000 9994 415,086 489  3.80  3/11/2025
| 91282CGB1 US TREASURY N/B_ 3.88  12/31/2029 2,595,381 2,650,000 100.64 2,693,019 371 3.85 1/2/2025
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Kane County - Portfolio Analysis - 9-30-2025 - Total

USB - Total
i ’ AT USB Price - Yield To Eff. Purchase
Cusip Name Coupon  Maturity  Principal Cost  Current Face 9/30/2025 M;r::zx:l:e Wbrite: | Buirakon bate
91282CMG3 US TREASURY N/B g 425  1/31/2030 14,794,608 14,700,000 10212 15116456 372 3.91  1/28/2025
64972JUK2 NYC TRANSITIONAL-I-2 472 5/1/2030 170,000 170,000 10275 177,385  4.06 403 5/15/2025
91282CGZ8 USTREASURYN/B 350  4/30/2030 979,239 1,000,000 9904 1005117 373 414  6/2/2025
36179X5G7 G2 MA8947 500  6/20/2053 12,857 13,067,683 99.96 13,117,297  5.00 414 6/26/2023
91282CHF1 USTREASURYN/B 375 5/31/2030 598954 600,000  100.07 608,002 3.7 7/1/2025
3137HMCKA FHMSK545A2 429 7/25/2030 469,348 470,000 100.80 475,436 423 7/29/2025
91282CNK3 US TREASURY N/B 388 6/30/2030 1,482,546 1475000 10061 1498486  3.73 427 9/2{2025
36179YUS1 G2 MA9604 500 4/20/2054 7,263,283 7,312,737 9957 7311908 509 430  8/12/2024
36180AAE3 G2MAg905 500 9/20/2054 4,970,190 4,954,015  99.57 4953453 509 444  9/18/2024
36180AB93 G2 MA9964 500  10/20/2054 3,310,740 3,346,217 99.57 3345771  5.09 448 10/18/.
3618N5C56 G2 MBO091 ) 500  12/20/2054 16,629,346 16,959,503 99.58 16,959,447  5.09 454 2/21/2025
Total __ 4.21 306,579,615 308,656,246 100.27 311,544,006  4.24 2.62
Page 4 of 7
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Kane County - Portfolio Analysis - 9-30-2025 - Vectors

. USB - Total :

Cusip Name Coupon  Maturity  Principal Cost  Current Face 3/5:0;;::5 M&arAk:‘t:ri:I;:e Y\';I;Ito Duf::}on Pu;;l::se
3133ENUZ1 FEDERALFARM CREDITBANK  3.09  10/20/2025 500,000 500,000 99.94 506,585  4.20  0.06  4/27/2022
3130ARRQ6 FEDERAL HOME LOAN BANK 325 10/29/2025 1,000,000 1,000,000 9993  1013,022  4.07 008  4/25/2022
164371Q7K3 NYC TRANSTNL FIN-TXBL 375 11/1/2025 1,001,612 1_@6 000 996 1015185 420 0.09  1/11/2021

| 31846V567 FIRST AM GOVT OBLIG-Z T G e 63504 63,504 10000 65847 402 012 9/5/2025
44244CXP7 HOUSTONTXUTLSYS-C 195 11/15/2025 428,984 430,000 99.77 432,156 3.81 012 5/5/2021
483854HU2 KANE COOK & DU PAGE C 070  12/15/2025 869,481 875,000 9935 871,151 382 021  1/25/2021
484062LY8 KANECOETCCMNTYCLG  1.00 12/15/2025 939,192 945000 9943 942319 377 021 2/3/2021
91282CIV4 USTREASURYN/B 425 1/31/2026 9,004,488 9,005,000 10007 9075782 401 033  11/29/2024
'419791YT9 _HI ST-TXB-DX-BABS 533 2/1/2026 1116342  1,045000 10042 1058662 4.03 033  7/27/2022
3130AKXQ4 FEDERAL HOME LOAN BANK 0.60  2/12/2026 1,000,000 1,000,000 9877 988487  4.01 036 2/8/2021
'09088RU20 BIRMINGHAM -TXBL -REF 200 3/1/2026 396,505 400,000 9921 397495 392 041  1/6/2022
3133EMSK9 FEDERAL FARM CREDIT BANK 084 3/2/2026 1,455,925 1,500,000 %875 1,482,310  3.84 042 2/24/2021
3133EMUK6 FEDERAL FARM CREDIT BANK 105 3/25/2026 1,200,000 1,200,000 9862 1183590  3.95 048  3/25/2021
| 3130ALTTL FEDERAL HOME LOAN BANK 101 3/30/2026 640,367 700,000 9859 690,143 3.8 049  3/30/2021
3130ALMV3 FEDERALHOME LOANBANK 100  3/30/2026 500,000 500,000 9859 492,954 3.88 049  3/25/2021
91282CGV7 USTREASURYN/B 375  4/15/2026 10,075,833 10,100,000 9396 10270342  3.83 052 10/18/2024
544445ZN2 LOS ANGELES ARPT-F 204  5/15/2026 249,895 250,000 9889 249,139 3.86 061  3/1/2022
59163PKI1 METRO OR-TXBL 325 6/1/2026 597,267 550,000 9968 554,198 373 065  6/9/2021
20772KNX3 CONNECTICUT-TXBL-A 112 6/1/2026 240,678 250,000 9820 246,426 3.88 065  6/15/2022
20772KIY6 CONNECTICUT ST-A-TXBL 235 7/1/2026 928,335 925,000 9887 919,991 3.8 073 2/9/2022
3130AMZNS FEDERALHOMELOANBANK 150  6/30/2026 912,600 1,000,000 98.66 989,740 3.66 073 6/30/2021
'68583RDA7 OR CMINTY CLG DT-TXBL 115  6/30/2026 90,951 90,000 9805 88,504  3.81 073 9/21/2021
158855EW2 CHANDLER-REV-REF-TXBL 139 7/1/2026 237,000 240,000 98.25 236641 3.76 074 2/1/2022
649665EM4 NTC-TXBL-REF-D-PREREF 122  8/1/2026 101,679 105,000 97.75 102,845 398 082  6/3/2022
| 64966SEX0 NYC-TXBL-REF-D-UNREFD 122 8/1/2026 867471 895000 9786 877,697 3.8 082  6/3/2022
3133EMZ88 FEDERAL FARM CREDIT BANK 083  8/10/2026 991,375 1,100,000 9756 1074420  3.74 0.84  8/10/2021
3133EM3T7 FEDERAL FARM CREDIT BANK 087  9/1/2026 1,250,423 1,250,000 9741 1218506 3.76 090  9/1/2021
'3133ENBKS FEDERALFARMCREDITBANK 114  10/20/2026 499,000 500,000 9745 489,789  3.63 103 10/20/2021
' 91282CIK8 US TREASURY N/B 463 11/15/2026 3,293,837 3,270,000 10097 3358942  3.73 107 6/20/2025
3130APWE1 FEDERAL HOME LOAN BANK 150  11/25/2026 1,000,000 1,000,000 97.52 980,460  3.72 112 11/19/2021
912820)T9 USTREASURYN/B 400 1/15/2027 13,916,400 13,940,000 10038 14110462 370 124 1/30/2024
"3133ENLZ1 FEDERAL FARM CREDIT BANK 178 1/26/2027 1,200,000 1,200,000 9753 1174181 371 128 1/26/2022
3130AQYG2 FEDERAL HOME LOAN BANK 250 2/25/2027 575,000 575,000 98.41 567,266  3.68 136 3/4/2022
64966MWN5 NEW YORK-E-2-TXBL 355 3/1/2027 353,005 345,000 99.57 344,537  3.86 137 8/1/2022
91282CLL3 USTR 1 338 9/15/2027 12,255,145 12,315,000 9954 12,276,598 362 188  10/1/2024
91282CAUS US TREASURY N/B 050  10/31/2027 2,355,162 2,500,000 9381 2,350,356  3.61 203 5/15/2023
91282CGH8 US TREASURY N/B 350  1/31/2028 3,746,651 3,770,000 973 3,782,203  3.62 221 5/19/2023
9128283W8 USTREASURYN/B 275 2/15/2028 2,249,183 2,300,000 9802 2,262,538  3.63 227  8/29/2024
91282CBP5 US TREASURY N/B B 113 2/29/2028 2,340,446 2,500,000 9430 361 235 8/1/2024
| 9128284N7 US TREASURY N/B 2.88  5/15/2028 929,219 950,000 9813 942,542 3.63 247 5/19/2023
36179Y2M5 G2 MA9780 600 7/20/2054 6,921,259 6,863,918 10196 7033085  5.13 254 7/10/2024
91282CHKO US TREASURY N/B B 400  6/30/2028 10,989,408 11,000,000 10098 11,219,106 3.62 256  6/21/2024
36179X5H5 G2 MA8948 550  6/20/2053 1,012,603 1,012,603 10127 1,030,105  4.96 269 6/26/2023
'91282CHX2 US TREASURY N/B- 438 8/31/2028 3,617,500 3,600,000 10204 3,686,748 3.63 271 13/1/2024
'36179YKS2 G2 MA9305 550  11/20/2053 4,605,607 4,600,013 10150 4,690,004  4.88 274 1/24/2024
36179Y562 G2 MA9541 550  3/20/2054 11,981,508 12,054,621 10105 12,236,807  5.07 283 3/20/2024
36179Y514 G2 MA9851 550  8/20/2054 7,244,941 7,283,138 10093 7,384,544  5.14 298 12/30/2024
36180AAF0 G2 MA9906 550  9/20/2054 6,838,325 6,796,997 10087 6886944  5.17 3.01  9/18/2024
91282CDL2 US TREASURY N/B 150 11/30/2028 1,673,134 1,800,000 9364 1694540  3.65  3.03  1/2/2024
91282CDP3 US TREASURY N/B 138 12/31/2028 881,786 950,000 93.11 887,808  3.64 3.12 2/1/2024
3618N5C64 G2 MBO092 550  12/20/2054 16,703,165 16,705,707 10088  16929,452  5.18 313 2/21/2025
91282CKT7 US TREASURY N/B 450  5/31/2029 11,084,181 11,000,000 10281 11474902 367 332 6/3/2024
36179XU3 G2 MAB429 550  11/20/2052 914,092 919,416 10101 932,925  5.20 358 2/22/2024
91282CFT3 US TREASURY N/B 400  10/31/2029 9,035,835 9015000 10113 9267,322 3.70 368  12/2/2024
91282CFY2 US TREASURY N/8 3.88  11/30/2029 9,487,264 9,495,000 110065 9,679,892  3.71 377 1/14/2025
'91282CGB1 US TREASURY N/B 388 12/31/2029 2,595,381 2,650,000 10064 2,693,079 3.71 3.85 1/2/2025
91282CMG3 US TREASURY N/B - 425  1/31/2030 14,794,608 14,700,000 10212 15116,45% 372 391  1/28/2025
36179XSG7 G2 MA8947 500  6/20/2053 12,857,442 13,067,683 9996 13,117,297 500 414 6/26/2023
'36179YUS1 G2 MA9604 500 4/20/2054 7,263,283 7,312,737 9957  7311,908 509 430  8/12/2024
36180AAE3 G2 MA9905 500  9/20/2054 4,970,190 4,954,015 9957 4,953,453 509 444  9/18/2024
36180AB93 G2 MA9964 5.00 10/20/2054 3,310,740 3,346,217 9957 3345771  5.09 448 10/18/2024
3618N5C56 G2 MBO0S1 5.00 12/20/2054 16,629,346 16,959,503 9958 16,959,447 509 454  2/21/2025
Total  4.26 246,784,551 248,170,071 100.30 250,575,426  4.29 273
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Kane County - Portfolio Analysis - 9-30-2025 - PFMAM

Cusip

3136AY2H5 FNA 2017-

571676AX3 MARS INC

009158BN5
032654BD6

'40428HR95
544647KY5

Eff, Purchase
Duration Date
012 9/5/2025
025  12/23/2020
030  1/19/202
0.62 5/15/2024
095 4/15/2025
096 10/31/2023
0.99 10/ 16/'2024
1.06 6/18/2024
108 11/12/2024
108 5/10/2024
113 5/18/2023
122 1/8/2024
122 1/6/2025
125 4/15/2025
130 3/12/2025
1.30 4/15/2025
133 3/13/204
135 8/8/2024
1.37 2/2?/2024
141 3/25/2024
142 6/8/2023
1.46 5/15/2024
152 5/7/2024
155  5/13/2025
1.58 7/21/2025
1.59 6/3/2024
160 6/6/2024
165  7/17/2024
1.67 7/8/2024
177 1/2/2024
1.81 10/1/2024
1.88 10/7/2024
1.93 7/1/2024
197 7/19/2024
1.97  11/12/2024
197 5/1/2025
2.03 4/19/2024
210 7/19/2024
212 2/4/2025
2.13 3/5/2025
214 2/10/2025
214 7/16/2024
2.16 12/6/2023
217 3/5/2025
217 3/5/2025
2.18 3/5/202_5
2.19 3/5/2025
2.20 3/5/2025
2.24 6/27/2025
2.31 3/6/2025
231 3/17/2025
232 4/28/2025
2.34 5/6/2025
p i 37 6/26/2025
2.38 4/8/2024
2.39 5/1/2025
239 5/29/2025
242 7/25/2025
243 6/12/2025
2.46 5/28/2025
2.55 4/24/2025
255 10/30/2023
2.57 9/7/2023
2.59 10/'11/2023
2.62 9/20/2023
2.63 8/19/2025
265 3/26/2024
2.67 10/25/2023
270 11/14/2023
2.73 11/28/2023
2.75 12/11/2023

USB Price - ML;SrEe-tTatlzle Yield To
9/30/2025  @Accrued Worst
10000 254,198 4.02
%17 1191921 401 025
98.98 198,167  3.94
1077 205446 4.18
~ 97.48 463200 413
10158 787,200 3.90
10024 1657,091 421
9750 441,795  4.00
10078 1641,070 4.6
99.35 533506  4.09
9936 1753820 382
97.76 637,905  4.04
10085 265048 417
9954 451,301 419
97.17 340,987  3.69
9932 445254 336
20154 518768 384
10112 520,857  3.98
10157 764,536 3.90
10124 445813 4.04
9894 1,046,668  3.86
%946 530,909 3.95
101.74 787,647 3.8
100.70 255,705  3.90
10035 1270540  3.66
10193 1604070  3.89
0163 541439 389
10133 1,062,480  3.80
10141 733,083 4.06
10034 716259  4.06
10011 153,034 3.84
10085 838,948  3.91
9873 1,113,787  3.87
9298 622,937 455
10159 827,537  4.11
9161 427,652  3.98
94.11 368,073 3.95
5330 633,163  4.17
10147 219,701  4.06
10139 510,293 3.80
0149 929204 386
228 735309 4.59
10166 794,166 4.00
10154 469,226, 3.8
10159 459,246 3.83
10140 814,649  3.84
101.22 589,317  4.05
10198 921,233 3.66
10217 322221 4.09
100118 476,542 3.91
10146 345413 4.12
10043 367,802 4.02
10075 30,728 3.93
10249 432,300  3.98
9271 998,994  4.03
9861 468,833  3.94
10093 174,043 399
10091 255,547 3.93
10070 331,304 397
10141 463,222 4.08
10156 144,555 3.82
10019 1,007,987  4.04
10157 1,019,585  3.97
10193 1,007,921 3.93
10199 1,023,850  3.98
100.27 201,370 4.05
917 874,138  3.98
10230 765,116 3.93
110270 381,564 401
10228 1185954  3.97
102,57 520,078 4.01

Name Coupon  Maturity  Principal Cost  Current Face
'31846V567 FIRST AM GOVT OBLIG-Z R i 253623 253,623
3135G06Q1 FANNIE MAE 0.64  12/30/2025 1,200,255 1,200,000
3130AKN8S FEDERAL HOME LOAN BANK 055 1/20/2026 200,000 200,000
38151LAG5 GOLDMAN SACHS BANK USA 541 5/21/2027 /200,000 200,000
46647PCP9 JPMORGAN CHASE & CO 147 9/22/2027 457,006 475,000
21688AAY8 COOPERAT RABOBANK UA/NY 550 10/5/2026 753,178 755,000
61690UBGE MORGAN STANLEY BANK NA 4.45  10/15/2027 1,619,941 1,620,000
025816CM9 AMERICAN EXPRESS CO 165  11/4/2026 433,503 450,000
17325FBLL CITIBANK NA 4.88  11/19/2027 1,600,000 1,600,000
'38145GAH3 GOLDMAN SACHS GROUP INC 350  11/16/2026 519,387 530,000
3137BVZ82 FHMS K063 A2 343 1/25/2027 1,741,324 1,760,000
3137FREE7 FHMSKI28A2 231 10/25/2027 631,128 651,267
90261AAD4 UBS AG STAMFORD CT 486  1/10/2028 260,000 260,000
06051GGFO BANK OF AMERICA CORP 382  1/20/2028 443,624 450,000
912828778 USTREASURYN/B 150  1/31/2027 338916 350,000
06406RAB3 BANK OF NY MELLON CORP 344 2/7/2028 442,382 450,000
857477CL5 STATE STREET CORP 499  3/18/2027 509,815 510,000
440452AK6 HORMEL FOODS CORP 480 3/30/2027 517,263 515,000
21688ABD3 COOPERAT RABOBANK UA/NY 5.04  3/5/2027 750,000 750,000
05565ECH6 BMW US CAPITALLLC 490  4/2/2027 429,744 430,000
'3137F1G44 FHMS K065 A2 324 /2502027 1,037,185 1,055,000
10373QAZ3 BP CAP MARKETS AMERICA 359 4/14/2027 514,879 525,000
14913UAL4 CATERPILLAR FINL SERVICE 5.00  5/14/2027 759,550 760,000
637639ANS5 NATIONAL SECS CLEARING 435  5/20/2027 249,818 250,000
'91282CNE7 US TREASURY N/B 3.88  5/31/2027 1,250,044 1,250,000
'63253QAJ3 NATIONAL AUSTRALIA BK/NY 509  6/11/2027 1,550,587 1,550,000
24422EXRS JOHN DEERE CAPITAL CORP 490  6/11/2027 524,633 525,000
| 09290DAH4 BLACKROCK FUNDING INC 460 7/26/2027 1,040,103 1,040,000
02665WFK2 AMERICAN HONDA FINANCE 490  7/9/2027 714,839 715,000
3137HIMMBS FHMS KJ43 A1 4.38  12/25/2028 707,704 711,282
00440KAAL ACCENTURE CAPITAL INC 3.90  10/4/2027 149,871 150,000
89236TMS1 TOYOTA MOTOR CREDIT CORP 435 10/8/2027 815,022 815,000
3137FCIKL FHMSKO70A2 330 11/25/2027 1,089,528 1,125,000
3137F7T21 FHR 5050 XA 100  7/15/2039 613,322 669,362
4.90  11/15/2027 799,377 800,000
2.90  11/25/2027 426,673 437,088
3137FTFX0 FHMS K109 A1 104  10/25/2029 356,755 390,768
3137F66V4 FHR 5042 DA 100 5/15/2041 627,007 678,003
63743HFW7 NATIONAL RURAL UTIL COOP 475 2/7/2028 214,926 215,000
713448GA0 PEPSICOINC 445 500,000
532457CU0 ELILILLY & CO ) 4.55 12/2028 914,536 910,000
3137F7TCS FHR 5050 XL 100 7/15/2036 732,884 796,120
3137HBC6Y FHMS KIB AL 4.86  5/25/2028 778,066 778,069
17275RBW1 CISCO SYSTEMS INC 455  2/24/2028 462,670 460,000
4278668K3 HERSHEY COMPANY 455  2/24{2028 453,175 450,000
166756BB1 CHEVRON USA INC 448 2/26/2028 803,882 800,000
A A 460  3/1/2028 580,579 580,000
4781600H4 JOHNSON & JOHNSON 455 3/1/2028 907,865 900,000
49177JAF9 KENVUE INC 505 3/22/2028 321,722 315,000
20271RAV2 COMMONWEALTH BK AUSTR NY 442 3/14/2028 470,000 470,000
05565ECW3 BMW US CAPITALLLC 475  3/21/2028 339,909 340,000
17252MAR1 CINTAS CORPORATION NO. 2 420 5/1/2028 359,604 360,000
231021AY2 CUMMINS INC 425 5/9/2028 29,982 30,000
637639AK1 NATIONAL SECS CLEARING 5.00  5/30/2028 423,719 415,000
3137F8ZU0 FHMSK123A1 093 6/25/2030 968,222 1,076,691
'3136B2HA3 FNA 2018-M10 A2 347 7/25/2028 466,918 474,122
90327QDA4 USAA CAPITAL CORP 438 6/1/2028 169,715 170,000
AIR PRODUCTS & CHEMICALS 430 6/11/2028 250,119 250,000
4BD6 ANALOG DEVICES INC 425 6/15/2028 324,684 325,000
HSBCUSAINC 465  6/3/2028 450,032 450,000
LOS ANGELES UNIF SD-B 442 7/1/2028 140,000 140,000
3136BQDEG FNA2023-M6A2 419 7/25/2028 969,728 1,002,599
3137HAMHE FHMS K506 A2 4.65  8/25/2028 991,331 1,000,000
3137HAQ74 FHMS K508 A2 474 8/25/2028 972,087 985,000
3137HAMS2 FHMS K507 A2 480  9/25/2028 992,857 1,000,000
63743HFZ0 NATIONAL RURAL UTIL COOP 415  8/25/2028 199,784 200,000
3137F72N4 FHMS K120 A1 089  7/25/2030 849,755 949,703
3137HAST4 FHMS K509 A2 485  9/25/2028 730,544 745,000
3137HB3D4 FHMSKS10A2 5.07  10/25/2028 369,334 370,000
3137HB3G7 FHMS K511 A2 4.86  10/25/2028 1,156,373 1,155,000
3137HBCF9 FHMS K512 A2 500  11/25/2028 508,014 505,000
Page 6 of 7
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: USB - Total ;

Cusip Name Coupon  Maturity  Principal Cost  Current Face g/S:Uj;l;ZeS- M;r:ce’t:r\::‘I:e Y\I:!E‘r:qo Dufaf:.ion Pu[r)cai::se
437076DH2 HOME DEPOT INC 375 9/15/2028 114926 115,000 964 114,777  3.88 277 9/8/2025
'3137HBLV4 FHMSK514A2 7 457 12/25/2028 1,038,349 1,050,000 10146 1069373 399 282  6/3/2024
“3137HBFY5 FHMS K513 A2 472 12/25/2028 573,729 570,000 10189 583,040 4.0l 287 1/10/2024
3137HCKQA FHMS K519 AS 483 3/25/2029 1,046,811 1,046,811 9988 1046279  4.87 307  4/9/2024
3137HCTMA4 FHMSK521AS 4.87  3/25/2029 1,022,889 1,022,889 981  1021,802 493 309  5/8/2024
3137FLMV3 FHMS K090 A2 342 2/25/2029 584,584 600,000 98.38 591,973  3.90 310 4/1/2025
3137HDII0 FHMS K522 A2 480 5/25/2029 1,008,454 1,008457 10235 1035561  4.01 313 6/5/2024
3137HDIWIL FHMS K523 AS ) 490  4/25/2029 1,049,090 1,049,090 10016 1051674 485 314  6/18/2024
649721U15 NYC TRANSITIONAL--2 462 5/1/2029 165000 165,000 10213 171,100 3.97 322 5/15/2025
3137HBPFS FHMS KJ49 AL 501 9/25/2030 707,118 707,134 10268 729057 417 337 2/22/2004
'3137HFFS9 FHMSKS27A2 462 7/25/2029 719,612 710,000 10191 726315 401 339 8/13/2024
'3137HDXLY FHMS K526 A2 4.54  7/25/2029 941,750 935000 10169 401 340 8/7/2024
3137HH6CO FHMS K529 A2 479 9/25/2029 640,150 630,000 10254 4.03 351 10/8/2024
'3136BAGL6 FNR2019-13CA 350  4/25/2049 734,013 773,097 %47 441 375  1/18/2024
3137HKPG3 FHMS K537 AS 487  1/25/2030 415,000 415000 9994 415,086  4.89 380  3/11/2025
64972JUK2 NYCTRANSITIONAL-2 472 5/1/2030 170,000 170,000 10275 177,385 4.06 4.03  5/15/2025
91282CGZ8 US TREASURY N/B 350 4/30/2030 979,239 1,000,000 9904 1005117 373 414 6/2/2025
91282CHF1 USTREASURYN/B 375 5/31/2030 598954 600,000 10007 608,002  3.73 419 7/1/2025
3137HMCK4 FHMS K545 A2 429  7/25/2030 469,348 470,000 10080 475436 4.07 423 7/29/2025
91282CNK3 USTREASURYN/B 388 6/30/2030 1,482,546 1475000 10061 1498486  3.73 427 9/2/2025

Total __ 4.02 59,795,063 60,486,176 _ 100.15 60,968,670  4.03 221

Page 7 of 7




MONTHLY REPORT OF THE KANE COUNTY TREASURER
SEPTEMBER FY 2024 to SEPTEMBER FY 2025 COMPARISON

BALANCE BALANCE %

at 09/30/24 at 09/30/25 DIFFERENCE DIFFERENCE
TOTAL COLLECTOR ACCOUNTS $ 73,268,689 $ 41,070,936 $ (32,197,753) -43.9%
TOTAL TREASURER ACCOUNTS 116,198,793 101,882,401 $ (14,316,392) -12.3%
TOTAL BOND PROCEEDS ACCOUNTS 764,241 792,931 § 28,690 3.8%
TOTAL DEMAND BALANCE 190,231,723 143,746,268 $ (46,485,455) -24.4%
TOTAL INVESTMENT & MANAGED ASSET BALANCE 314,567,010 319,797,737 $ 5,230,728 1.7%
TOTAL DEMAND & INVESTMENT BALANCES $ 504,798,733 $ 463,544,006 $ (41,254,727) -8.17%
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Monthly Report of the Kane County Treasurer

Comparison - September FY 2024 to September FY 2025

Balance at Balance at
Fund Name Description 09/30/24 09/30/25 Difference % Difference
American Bank & Trust Public Fund Checking 10,000 10,000 0.0%
American Eagle Bank Small Business Account - 10,000 10,000 0.0%
Associated Bank Public Funds Analyzed ECR Check - 11,979 11,979 0.0%
CIBC Public Funds MM 61,764 58,275 (3,489) -5.6%
St. Charles Bank Government Checking - 20,044 20,044 0.0%
Chase/First American Bank Collector Disbursement 276,189 914,672 638,483 231.2%
First American Bank Checking Account 46 20,186 20,141 44245.4%
First Federal Checking Account - 20,000 20,000 0.0%
First Secure Checking Account . 10,000 10,000 0.0%
JP Morgan Chase Premium Commercial MM 225,492 - (225,492) -100.0%
Commercial Checking 72,705,127 38,943,067 (33,762,060) -46.4%
Electronic Payments - 965,703 965,703 0.0%
KCT Credit Union Premium Member 38 21,773 21,734 56481.8%
Old Second Natl Bank Checking Account - 15,115 15,115 0.0%
Prairie Community Bank Checking Account 2 10,003 10,001 454595.9%
Resource Bank Public Funds NIB 30 20,120 20,090 67100.3%
TBK Bank Public Funds MM - 20,000 20,000 0.0%
TOTAL COLLECTOR ACCOUNTS 73,268,689 41,070,936 (32,197,753) -43.9%
American Bank & Trust General Fund MM 1,022,287 1,062,508 40,221 3.9%
Associated Bank Public Funds MM Advantage 28,665 29,855 1,190 4.1%
CIBC Public Funds Now MM 1,362 1,396 34 2.5%
St. Charles Bank Business MM 8,156,492 8,538,772 382,280 4.7%
Chase/First American Bank General Fund MM 17,262,756 2,226,925 (15,035,830) -87.1%
Checking Account 2,347,467 2,207,655 (139,812) -6.0%
Checking Account 100,550 79,568 (20,982) -20.9%
Wires Clearing Account 1 1 - 0.0%
Longmeadow Tolls 1 4,429,198 4,429,197 0.0%
Byline Bank Public MMDA 66,020,424 69,187,802 3,167,379 4.8%
Old National Bank Public Super Ckg Interest 19,919,755 13,602,461 (6,317,294) -31.7%
JP Morgan Chase Premium Commercial MM 50,047 - (50,047) -100.0%
Subtotal 114,909,807 101,366,141 (13,543,666) -11.8%
Transaction Accounts
Chase/First American Bank Unclaimed Funds 157,735 276,342 118,606 75.2%
Chase/FAB Outstanding Checks Payroll 1,015,942 51,372 (964,570) -94.9%
Chase/FAB Outstanding Checks Accounts Payable Clearing 115,309 188,546 73,237 63.5%
Subtotal Transaction Accounts 1,288,986 516,260 (772,726) -59.9%
TOTAL TREASURER ACCOUNTS 116,198,793 101,882,401 (14,316,392) -12.3%
Chase/FAB Longmeadow Construction Fund Premium Yield MM 4,136 4,292 155 3.8%
Chase/FAB Multi Use Facility Bond Premium Yield MM 760,105 788,639 28,535 3.8%
TOTAL BOND PROCEEDS ACCOUNTS 764,241 792,931 28,690 3.8%
TOTAL DEMAND BALANCE 190,231,723 143,746,268 (46,485,455) -24.4%
Investments (2) 245,069,069 306,579,615 61,510,546 25.1%
The Illinois Funds Managed Asset Acct 13,201,105 13,142,171 (58,933) -0.4%
Illinois Portfolio IIIT Class 15,760,751 75,951 (15,684,800) -99.5%
PFM lllinois Trust Managed (Short-Term Account) 40,536,085 - (40,536,085) -100.0%
TOTAL INVESTMENT & MANAGED ASSET BALANCE 314,567,010 319,797,737 5,230,728 1.7%
TOTAL DEMAND & INVESTMENT BALANCES 504,798,733 463,544,006 (41,254,727) -8.17%
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THE MONTHLY REPORT OF THE KANE COUNTY ILLINOIS TREASURER

FOR THE PERIOD ENDING, SEPTEMBER 30, 2024

ENDING
BALANCE
FUND NAME DESCRIPTION 9/30/24 INTEREST

American Bank & Trust Public Fund Checking 2 4
American Eagle Bank Small Business Account =
Associated Bank Public Funds Analyzed ECR Checking =
CIBC Public Funds MM 61,764 1,031
St. Charles Bank Government Checking - -
Chase Collector Disbursement 276,189 1,306
First American Bank Public Funds 46 46
First Federal Checking Account 2 2
First Secure Checking Account - -
JP Morgan Chase Premium Commercial MM 225,492 125,492

Commercial Checking 72,705,127 756,483

Electronic Payments -
KCT Credit Union Premium Member 38 33
Old Second Natl Bank Checking Account - -
Prairie Community Bank Checking Account 2 2
Resource Bank Public Funds NIB 30 30
TBK Bank Public Funds MM - -
TOTAL COLLECTOR ACCOUNTS 73,268,689 884,424
American Bank & Trust General Fund MM 1,022,287 3,923
Associated Bank Public Funds MM Advantage 28,665 113
CIBC Public Funds Now MM 1,362 3
St. Charles Bank Business MM 8,156,492 36,439
Chase General Fund MM 17,262,756 62,756

Checking Account 2,347,467 6,544

Checking Account 100,550 550

Wires Clearing Account 1 -

Longmeadow Tolls 1
Byline Bank Public MMDA 66,020,424 258,375
Old National Bank Public Super Ckg Interest 19,919,755 86,313
Chase Premium Commercial MM 50,047 147
Subtotal 114,909,807 495,163
Transaction Accounts
Chase Unclaimed Funds 157,735 571
Chase Outstanding Checks Payroll 1,015,942 4,914
Chase Qutstanding Checks Accounts Payable Clearing 115,309 6,447
Subtotal Transaction Accounts 1,288,986 11,932
TOTAL TREASURER ACCOUNTS 116,198,793 507,095
Chase Longmeadow Construction Fund Premium Yield MM 4,136 15
Chase Multi Use Facility Bond Premium Yield MM 760,105 2,752
TOTAL BOND PROCEEDS ACCOUNTS 764,241 2,767
TOTAL DEMAND BALANCE 190,231,723 1,394,285
Investments (2) 245,069,069 777,794
The Illinois Funds Managed Asset Acct 13,201,105 48,106
Illinois Portfolio IIIT Class 15,760,751 66,414
PFM Illinois Trust Managed (Short-Term Account) 40,536,085 183,322
TOTAL INVESTMENT & MANAGED ASSET BALANCE 314,567,010 1,075,636
TOTAL DEMAND & INVESTMENT BALANCES 504,798,733 2,469,921
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9/30/2024
INTEREST EARNINGS
ACTUAL-BOOK CURRENT REC'D IN

ACCOUNT ASSETS VALUE MARKET VALUE CURRENT MONTH
FDIC Savings/Checking Accounts 115,674,048 115,674,048 497,930
Investments (2) 245,069,069 247,886,961 777,794
The lllinois Funds Managed Asset Acct 13,201,105 13,201,105 48,106
Illinois Portfolio, INT Class 15,760,751 15,760,751 66,414
PFM Illinois Trust Managed (Short-Term Account) 40,536,085 40,567,719 183,322
Subtotal Investments 314,567,010 317,416,535 1,075,636
GRAND TOTAL TREASURER 430,241,057 433,090,583 1,573,56ﬂ
GRAND TOTAL COLLECTOR (Next Page) 73,268,689 73,268,689 884,424
GRAND TOTAL TRANSACTION (Next Page) 1,288,986 1,288,986 11,932
TOTAL DEMAND AND INVESTMENTS 504,798,733 507,648,258 2,469,921
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Two Centuries of Debt in Four Years

TOTAL OUTSTANDING DEBT, IN TRILLIONS OF DOLLARS
$40

$55 The U.S. adde
in debt
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From 2020 to 2024, a span of just four years, the federal government added $12 trillion to the national debt as a result of
a massive spending spree. It took the government 220 years, from George Washington to Barack Obama, to initially reach

$12 trillion in debt.

READ MORE
SHARE CHART SHARE CHART DOWNLOAD DOWNLOAD
ON TWITTER ON FACEBOOK IMAGE FLOOR CHART

Updated October 17, 2024

Source: Treasury Departiment
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US Debt by year

The US national debt has increased significantly over the past century, climbing from $17
billion in 1929 to an estimated $37.6 trillion by the end of the fiscal year 2025. Major world
events and economic conditions have heavily influenced the national debt's

trajectory. @

US national debt by year (1929-2025) GPD 6 sites

Understanding the National Debt |
U.S. Treasury Fiscal Data

+ 1929: $17 billion Oct 5, 2025 — Visit the Historical Debt
Outstanding dataset to explore and...

Below are key historical debt figures, primarily at the end of each fiscal year: ¢

" AERG AR ANEr S Iarge incregse 1o fund World War |1 4 U.S. Treasury Fiscal Data (.gov)

> It U.S. National Debt by Year -
980: $908 billi Debt b | idly in th Investopedia

. ‘ e i i o Sep 10, 2025 — As of September

illi 2025, the U.S. national debt was ove...
¢ 1990: $3.2 trillion. e nation

£ Investopedia

+ 2000: $5.7 trillion.
Historical Debt Outstanding - U.S.

Treasury Fiscal Data
Historical Debt Outstanding is a

« 2015: $18.2 trillion. # g T dataset that provides a summary of...

) 4 U.S. Treasury Fiscal Data (.gov) §
« 2020: $26.9 trillion, que to economic imQacts from the COVID-19 pandemic.

« 2021: $28.4 trillion.

« 2008: $10.0 trillion, following the Great Recession.

Show all

« 2022: $30.9 trillion.

* 2023: $33.2 trillion.

L- 2024: $35.5 trillion.

e 2025: $37.6 trillion (estimated). ¢

Key trends in the national debt

o Post-WWII decline: Following World War I, the national debt shrank briefly. Its growth
then largely matched the rate of inflation until the 1980s.

+ Accelerated growth since the 1980s: Debt growth accelerated rapidly in the 1980s,
more than tripling during that decade.

+ GDP ratio: The debt-to-GDP ratio surpassed 100% in 2013 and has recently reached
125% for fiscal year 2025.

« Causes of growth: Major drivers for the accumulating national debt include federal
budget deficits, national emergencies, and structural factors like an aging population,
rising healthcare costs, and interest payments on the debt. @

Ask anything 4
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Lauzen, Chris

| Enors e e e S e e
From: Donenfeld, Luke <Idonenfeld" _%ur‘de-

Sent: Monday, October 6, 2025 9:56 A
Subject: EX: Big Board: New Issue / CD Offerings: *** Monday October 6, 2025 *** FDIC /
NCUSIF Insured ***

Happy Monday !!!

We hope you are doing well and having a good day. Below, we have provided a list of Bullet &
Callable Negotiable CD's for your investment consideration.

We look forward to speaking with you soon.

Have a wonderful day.

Treasury Yield Curve — YTD: Belly has lost 4%, expect your
very shorter rates to follow with the next Cut. Money Market
yields are down(20%)from a year ago. If rates drop another
100 BPs betweeyf now and this time next year, that would be
igion Icut in your yield. Longer term CDs can get
you through the Valley of Lower Rates to the other side- and
hopefully higher rates in the future to invest into. And yes,
rates can go a lot lower from current rates. S
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Investors See Fed Cutting Rates Toward Neutral Amid Rising Downside Employment Risks

Implied Funds Rate after Each Fed Meeting Through 2026 | Fed Funds Futures
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Rising Interest Expense is Both a Rates and a Debt Level Problem

Total Federal Debt and Nominal GDP (mittions) Total Federal Interest Payments (rillions, Trailing 12)
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Chart of the Week: Monumental Move in Gold
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Weekly Market Recap

10-Year Treasury Yield for Week Ending October 3, 2025

Government Shutdown Delays Official Labor Reports, But Yields Fall After Other Evidence Shows Momentum Continues to Slow

4.35 Craig Dismuke
i Pending home sales +4.0% in August (exp. ADP private employment -32k in September, though report notes result includes effect of -43k annual “rebenchmarking” Managing Director
+0.4%), the biggest increase in five months, but  revision; even if adjusted, +11k is weaker than +51k expected and August is revised from +54K to -3k; “further validates

remain little changed at historically low levels -.that U.S. employers have been cautious with hiring"; "job creation continued to lose momentum across most sectors" dismukec@stifel.com
after tumbling in 2022 as mortgage rates surged; . (901) 766-3305
4.30 average 30-year fixed rate (MBA) fell from 6.82% Weekly mortgage applications ISM manufacturing +0.4 to A9.1.((?xp. "':‘9'0)' highest since fa[l‘”_g back
in July to 6.65% (and has continued lower in -12.7% (refi -20.6%; purchase into contraction in February; activity signals are mixed (production up,
September, current weekly average 6.42%) -1.0%) as 30-year fixed rate | | Orders down) while employment improves but remains weak (has Dudley Carter
rises from 6.34% to 6.46% | | contracted in 30 of last 33 reports); prices paid ease for third month to Manasing Dicector
4.25 | | 61.9, lowest since January but elevated relative to 53.7 2024 average ging
Fed's Hammack (2026 voter): repeats . i s 2 carterdu@stifel.com
she's more worried about inflation U.S. government Challenger job cut announcements i (901) 762-5835
than labor; "think we really need to s-hutsldOWI.’! for 3 -54k in September and are in line stagnan: 5_0 m ‘September (exp.
4.20 maintain a restrictive stance for policy” first time since | with seasonal trend; hirings are 51.7), tying fuf'th Eowe.st of the
| il g . = 2018-2019 weakest for September since 2011 cyc{e., empioym:ent index nses.buF
__________________________________ Bives AvchenaRRionlon . e e ____Signals continued contraction;
according to FHFA (fourth monthly August construction activity contracts for first time
415 drop) and S&P (fifth dgclme) | spending delayed because of since 2020; HE\-N order.ssl.ump and
. ‘ theigovernmantshitdown nearly stall; prices paid rise to the
| | = second highest since 2022
|
4.10 S sEsE F d" Fed's Collins (2025
( ,Dt_ A . voters‘) s voter): sees downside Fed's Logan (2026 voter): i |
Williams: "doesn tseerr]!c risks to labor, says “combination of persistent ook
to be any signs o SRR inflation, resilient [ o
e upside inflation risks Hisation;resiten : August Factory Orders
inflationary pressures J, i é Odds of October Fed
4.05 I; i W EA i are more limited" - demand, and.quest labor . St e e 10080 report delayed because of
ui Eg ,F dus;l er{’ld. than earlier; "may be market slaclk |n'dufates to | the government shutdown
" redpea fioisis" :;L:l-h e bt A me that pol|cyA15Ahkel:llv“on1v
e “‘f‘c“r dd\fxti i : bit further this year, medpstyTesinctive’; Tmay i s September labor reports are
4.00 TOO:;S‘_!; a"limE?:c?" but the data will have be relatlve_ls.r little room m“ " ortecfel: I:d ;ss ; ::T:f delayed because of the
B to show that" make additional rate cuts P y ecau government shutdown; Fed's
the government shutdown
Goolsbee says new model

3.95 August JOLTS report highlights low-hiring, low-firing labor market; hires fall to second ?an:ged il Chlicago F:d stalf‘:
g lowest since 2020 (third lowest since 2015); layoffs drop for second month (layoffs rate believe that Jerome 'Too Late' e; 'maheid“"erscfw:et"thwf”h
holds at 1.1%, better than 2019 average); openings rise but remain low; openings-to- Powell is an OBSTRUCTIONIST" SR R e

unemployed is <1.0 for secoand month; quits drop to third lowest since 2020 hiring rate also slowed

President Trump posts: "l really

3.90 | U.S. Supreme Court defers decision in White House appeal related to
Consumer confidence (CB) -3.6 to 94.2 (exp. 96.0), lowest since April and third President Trump's attempt to remove Fed Governor Cook during her legal

weakest since January 2021; labor differential (i.e. jobs plentiful minus jobs hard to challenge to block her termination, allowing her to continue in her role for
get) drops for eighth time in nine months to lowest since February 2021; median 1-year now; “The application for stay presented to The Chief Justice and by him
3.85 inflation expectation remains above 2024 average but dips to lowest since January referred to the Court is deferred pending oral argument in January 2026"
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UP & DOWN WALL STREET

Cracks have appeared in the markets for bank
loans, private credit, and credit derivatives. One
obvious symptom of a problem: bankruptcies.

Public Bonds Are Hot.
Why Is Private Credit
Flashing Distress?

t's two different worlds for
income investors. In the mar-

kets for publicly traded corpo- .

rate bonds, things couldn’t be

better. Both investment-grade

and speculative-grade securi-

ties are trading at historically
slim yield margins over putatively
riskless government debt. That trans-
lates into high relative prices for both
quality and junk bonds.

But cracks are appearing in other
parts of the credit sphere, notes Cliff
Noreen, former head of global invest-
ment strategy at MassMutual: Nota-
bly, the markets for bank loans, pri-
vate credit, and credit derivatives
have shown symptoms of distress.

Bankruptcies have been the most
apparent symptom, along with selloffs
in publicly traded shares in companies
participating in those sectors, such as
business development companies and
loan funds. Meanwhile, all of this has
come amid a push for individuals’
retirement accounts to gain access to
private credit.

In the public credit markets, these
are boom times. Massive sales of new
corporate bonds have been met with
even bigger buying demand. U.S.
investment-grade companies issued
$207 billion in September, the fifth-
biggest monthly tally on record,
drawn by favorable financing condi-
tions, according to Bloomberg. Those
offerings often were oversubscribed
many times over, Noreen says, helped
by large inflows into exchange-traded
funds.

Much of that demand reflects Fed-
eral Reserve interest-rate cuts, both
the quarter-percentage-point reduc-

tion in September, plus expectations
of two mor, ater this

s dre priced in the federal-funds
futures market by mid-2026, which
would bring the target for the central

BY RANDALL
W. FORSYTH

of 3% to 3.25%, a full percentage po

with the iShares iBoxx $ Investment
Grade Corporate Bond ETF return-
ing 8.13% for the year through Oct. 1,
according to Morningstar data, loans
have done less well of late. For floating-
rate bank loans, Fed rate cuts are seen
as a negative since they would lower
the loans’ interest payments.

Scott Carahar, head of senior loans
at Nuveen, which has $28.7 billion of

bank’s key policy rate down to a range

loans under management, insists
it’s a mistake for investors to turn
their back on the asset class for that
reason. He calls these loans, which
typically are senior to other debt on
borrowers’ balance sheets, a powerful
diversifier for investor portfolios.
Even with the expected Fed rate
cuts, loans that currently pay about
7% would drop to 6%, still an attrac-
tive return, he adds. So far this year,
the firm’s main loan mutual fund,
Nuveen Floating Rate Income,
has returned 4.81%. Over the past 12
months, however, it returned 7.29%,
versus the iShares corporate ETF's
3.46% return. "
But closed-end funds, or CEFs, that
invest in senior loans have declined in
price recently, notes David Tepper,
who heads Tepper Capital Manage-
ment, which specializes in CEF port-
folios. Discounts on these funds’ net
asset values have widened to about
8% from about 2% on average this
year amid concerns that lower short-
term rates might lead to lower pay-
outs. He sees this as a buying oppor-
tunity in selected CEFs, including the
Invesco Senior Income, Eaton
Vance Senior: Income, and Eaton

" Vance Senior Floating Rate funds.

Still, there have been rumbles else-
where in credit, notably related to the
automotive sector.

Tricolor Holdings, a
lender to Individuals
lacking credit, filed
for Chapter 7 bank-
ruptcy liquidation
last month. Left, a
Tricolor dealership
in Houston.

Last month, Tricolor Holdings,
a lender to individuals lacking credit
that was the focus of a 2022 Barron’s
investigation over its lending prac-
tices, filed for Chapter 7 bankruptcy
liquidation. Some major banks, in-
cluding JPMorgan Chase and Fifth
Third Bancorp, face exposure to
Tricolor’s bankruptcy.
~ That was followed by the Chapter
11 bankruptcy of auto parts company
First Brands, which had $6 billion of

leveraged loans outstanding. Of that,

some $2 billion was included in collat-
eralized loan obligations, according to
a report this past week by PitchBook.

CLOs are similar to the notorious
collateralized mortgage obligations,
or CMOs, which were at the center
of the 2008-09 financial crisis. CLOs
slice and dice loans into tranches,
with the top tier getting paid off first
and others getting paid in succession
and yielding more. A big difference:
CLOs’ credit losses have been rare,
in contrast to CMOs, which took sub-
prime mortgages and conjured them
into AAA-rated tranches, with disas-
trous results.

The combination of safety and
yield have made CLO ETFs popular
with investors.

But Tepper notes that concerns
over credit quality have crept into
this sector. The Janus Henderson
Aaa CLO ETF (which, as its name
implies, invests in the top tier CLOs)
has out-returned its higher-yielding
but riskier stablemate, the Janus
Henderson B-Bbb CLO ETF, 3.83%
to 2.98% year to date.

In addition, business development
companies—nonbank lenders to mid-
size business—also have come under
pressure, as Barron’s Bill Alpert re-
ported last month. The VanEck BDC
Income ETF, which tracks the sector,
posted a negative return of 6.75% in
the latest month, bringing its year-to-
date return to minus 5.24%. And
that’s even with a cushion of 27%
of the ETF’s portfolio in Treasury
bills, according to Morningstar.

Amid these worrying signs, high-
yield bonds have been consistently
priced richly. According to calcula-
tions from Martin Fridson, the dean
of speculative-grade debt and CEO of

Mark Felix/Bloomberg
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OPINION

By Mario Loyola

lectricity rates are climb-

ing across the U.S. Many

blame the boom in artifi-

cial-intelligence data cen-

ters for driving electric-
ity demand, which could increase
25% by 2030. Soaring demand
ought to be good news—it signals a
flourishing economy. In an efficient
market, it would trigger a construc-
tion boom in reliable and affordable
power sources. But it hasn’t be-
cause of artificial constraints on
generation capacity.

The green-energy lobby points to
the massive deployment of subsi-
dized solar capacity in recent years,
arguing that renewables have been
able to handle rising data-center de-
mand in places like Texas.

Don’t blame AI or Trump.
The real problem is rules
that make it difficult to
keep up with demand.

But that model isn’t scalable.
Grid operators must back up inter-
mittent wind and solar with dis-
patchable sources that they can dial
up and down. Utility batteries also
have limitations: Most last only a
few) hours before they have to be
recharged. To meet demand, the
U.S. would need massive new dis-
patchable power generation—coal,
natural gas and nuclear—that could
run as long as needed. But the U.S.
retired almost 10 gigawatts worth

w
N

of such plants in 2024, enough to
power up to 7.5 million homes.

. The vast deployment of subsi-
dized solar and wind in America’s
power sector today imposes hidden
costs and undermines investment in
reliable power sources.

The Inflation Reduction Act’s sub-
sidies force dispatchable power
sources offline intermittently, mak-
ing it nearly impossible for them to
recoup costs. As a result, most new
energy project proposals in the U.S.
are now solar, even though grid op-

erators are already struggling with

the solar they have. The One Big
Beautiful Bill Act trims green-energy
subsidies after 2028, but until then
they will remain, entrenching a pow-
erful renewables lobby. The Obama-
Biden war on fossil-fuel power, espe-
cially coal plants, has combined with
renewable subsidies to poison the
investment horizon for the power
sources we most urgently need.

State renewable-portfolio ' stan-
dards, which require utilities to get a
certain minimum percentage of their
electricity from renewables by a spe-
cific date, are another self-inflicted
wound. Electricity costs nearly three
times as much in states with the
strictest . renewable-portfolio  stan-
dards as in those with none.

Subsidies and mandates on re-
newables are ‘especially harmful to
multistate grid operators, which
generally have to buy power in bulk
from the lowest bidder regardless of
reliability. Subsidies allow solar and
wind to undercut competitors, lead-
ing to a massive misallocation of in-
vestment capital. The result is a grid
with mounting reliability and cost
pressures.

Another obstacle is America’s sti-
fling system of permitting and envi-
ronmental review. U.S. infrastructure
generally takes longer and costs
more to build than in other indus-
trial economies. Red tape means
years of delay, billions in added
costs, and a grid that takes longer to
respond to new demand compared
with other countries.

In the long run, nuclear power is
the clear solution to meet increasing
demand. Nuclear plants are expen-
sive to build but cheap to operate
and could be the backbone of a grid

that offers low-cost electricity with

low carbon emissions. But nuclear
plants are virtually impossible to
permit because of regulations that
seek to reduce risk well past the
point of diminishing returns.

Some argue that what is holding

back construction of flew natural-gas
plants is a market failure: a backlog
in the manufacturing of natural-gas-

fired turbines, with wait times now

Why Your Electric Bill Keeps Rising
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extending for three or more years.

But that, too, is largely the result of
bad regulations, such as President
Biden’s power-plant rule, which tar-
geted natural-gas plants. A more fa-
vorable environment for fossil-fuel
power under President Trump is al-
ready alleviating the bottleneck. Mit-
subishi recently announced plans to
double turbine production in the
next two years. oy

Ominously, PJM, the Ilargest
power grid operator in the U.S., re-
cently proposed to meet surging de-
mand by rationing electricity supply.
Large data centers seeking connec-
tion to the grid would have to pay
premium capacity prices or agree to

shut down during peak demand
hours, while priority would be given
to those that build their own power
plants. These measures would privi-
lege companies that can afford to
build their own plants over smaller
cloud providers. This kind of energy -
rationing will aggravate shortages.
The proposal was withdrawn amid
fierce opposition. That it was pro-

‘posed at all shows what dire straits
PJM is in. '

Demand from Al isn’t the prob-
lem—artificially constrained supply
is. It’s a problem that China, Amer-
ica’s, great Al competitor, doesn’t
have. China is also experiencing an °
\AI data-center boom, but its electric- -
ity is getting cheaper. While overreg-
ulation shuts down badly needed :
coal plants in the U.S., China is
building them as fast it can. Last
year it broke ground on almost 100
gigawatts of coal capacity, enough to
power more than half the homes in ~
America." :

The answer is to let the market
respond to price signals by expand-
ing supply as quickly as possible.
The U.S. must end renewable subsi-
dies, reform electricity regulation, :
slash permitting red tape and allow
a nuclear renaissance.

Do that, and private investment
will deliver the cheapest and most
reliable electricity in the world. Or
stay the course, and Americans will
face higher prices and more black-
outs, while the Al revolution goes
abroad in search of more plentiful
power.

Mer. Loyola, a professor at Florida
International University, is a senior
fellow at the Heritage Foundation.



BY THE NUMBERS: The Impact of Tax Increases

$2,059: The tax cut received by the typical family of four thanks to tax relief enacted in 2017.
That's not “crumbs,” as the Left has claimed — that's more money in a working family’s budget!

$570 Billion: The massive tax hike imposed by the Left in 2022. Voters rejected this tax-and-spend
approach that costs taxpayers money and expands the secretive Washington Deep State.

$4,500: That's how much more the average family is expected to pay to the IRS over the next
decade, thanks to the Left's 2022 tax increases.

$1.8 Trillion: The federal budget deficit for 2024, fueled by out-of-control, wasteful spending.
High taxes on hardworking Americans simply give the politicians more spending money.

$37 Trillion: The federal debt that just keeps getting bigger because politicians in Washington
won't stop raising taxes and wasting our tax dollars.

$323,053: Your share of the federal debt as a U.S. taxpayer.

$80 Billion: That's how much the Left gave the IRS to hire 87,000 new tax collectors. That's six
times the IRS'’s yearly budget! And new audits will hit working-and middle-class people hardest,
particularly small businesses. Now is the time to rein in the [RS!

9.06 Percent: Peak inflation rate during the disastrous previous administration. Surges in inflation
from 2021-2024 prove that the Left’s “spend more money, print more money” policy agenda is a
disaster. America voted for a better way forward.

10: The number of questions on your Tax Increase Impact Survey. By completing your Survey and
returning it to The Heritage Foundation today, you can help Heritage and our Center for Data Analysis
expose the devastating impact of tax increases AND educate elected officials on the need for tax relief.

So please send your completed Survey and your support to:

The Heritage Foundation

214 Massachusetts Avenue, NE
Washington, DC 20002

(800) 546-2843

heritage.org
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Microsoft’s Borrowmg Costs
Are Lower Than the U.S.s

sually, when in-

vestors are willing

to lend to compa-

nies at a lower

yield than the
government, it’s because the
country faces ﬁnancxal ar--
mageddon’
and the
govern-
ment de-
fault nsk
is r;smg

: Two pris-

tme-rated ‘bonds from Mi-
crosoft that trade at lower
yields than equivalent Trea-
surys tell us something dif-
ferent, though: Demand for
corporate bonds is running
superhot.

Among U.S. corporate
bonds rated AAA, two in the
main index trade a little be-
low thiwgquivalent yield on

- Bonds’
Appeal

B4

Corporate

Continued frompage Bl

Treasurys, known as a nega-

‘tive spread. This is ex-

tremely unusual, because
companies:are in principle
much more likely to default
than the government that
can tax them, and because
the corporate bonds are
harder to trade, so should
yield a little more to com-
pensate buyers for the diffi-
culty in selling them quickly.
Yet, demand for high-
quality corporate bonds has
beén so great that it’s driven
the ICE BofA AAA U.S. Cor-
porate index to a spread of
only 0.3 percentage point
over Treasurys, a tiny re-
ward for the additional risks
of holding company debt and
far below the 2-plus points
reached in the past two re-
cessions. It’s small enough
that some of the best bonds

get pushed to yield less than
the government. It makes no.
sense.

“You're getting a lower ¥
yield for something that’s
less liquid too,” says Mike '
Riddell, a bond fund man-
ager at Fidelity Interna-.
tional. He thinks Microsoft
and other top-rated bonds
should offer a yield 0.15 to
0.2 point above Treasurys
purely for being harder to
trade, without even consid-
ering the tiny risk of default.

There are several theories
for why anyone would pay
more for a bond from Micro-
soft or, early last week,
Johnson & Johnson, than
for a Treasury.

Start, with a theory no one
believes: They’re safer. All
these bonds are rated AAA,

Pleaseturntopage B2

Some Microsoft bonds now offer a slightly
loweryieldthan equivalent Treasurys.

Yield to maturity* ot

+—Microsoft due
1A June 2027
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solid as Microsoft? Who cares
if you could get 3.69% on a re-
cently issued Treasury matur-
ing a month later, or slightly
more still on an old Treasury
bond maturing a month ear-

lier? Professional bond inves-
tors might huff about the risk
of the spread rising—a genu-

ine risk—but if you plan to
hold to maturity, maybe you
don’t care that much.

—

B

while the US. lost its top rating

from all of the major credit-rat-
ing firms, Microsoft is sitting
on $95 billion of cash and has
$40 billion of long-term debt, It
is immensely profitable and
popular with investors for its
artificial-intelligence business,

By contrast, the govern-
ment owes the public $30 tril-
lion and spent more than it
receives every year since 2001.

ut if the government
ever ran into trouble
raising money, it could
in principle use the power of
taxation to take money off Mi-
crosoft and other companies.
The threat of tax and other
policies being used against

them already shows up in the ;

AAA-rated bonds from chari-
table foundations and top uni-
versities, which issue almost
half the bonds in the AAA in-
dex and offer a yield pickup
over equivalent Treasurys
ranging from 0.2 to 0.9 points,

However, the bloated federal
budget deficit means massive
issuance of Treasurys. At the
same time, corporate profit-
ability has suppressed the need

for the hlghest-quahty compa-
nies to borrow. The combina-
tion of more Treasurys and
fewer top-grade corporate
bonds has naturally squeezed
the gap between their yields.

“The supply-demand imbal-
ance in [corporate] credit is
very unpleasant—there’s just
so little supply and so much
money on the sidelines trying
to chase it,” said Christian
Mueller-Glissmann, head of
asset-allocation research at
Goldman Sachs.

Get the spread tight
enough, and it's much easier
for the addition of a few oddi-
ties to push some bonds to
trade with negative spreads.

Three theories are plausible:
indexing, a focus on yield and
the power of pension funds.

@ Index buyers. A lot of
money has flowed to passive

echnology glant is s:ttrng on$95 billion of cash.

bond funds, following the ear-
lier success of index tracking
in equities. Because they buy
whatever’s

M/EPA/SHI U'I'I'ERSTUCK

4 Pension funds and insur-

& = ers increasingly look at a dif-

t; ferent measure than the spread
= of a bond yield compared with
Treasurys, too: They care more
about the spread over compa-
rable interest-rate swaps,
which they use to hedge out
some of the exposure to rate

changes. Focus

available in the BTN on what’s
ratcsond fand  Yieldhas been  kiown s te
bonds ot MUChmOrRin., ad te, foct
less than equiv- fOClIS than offer both bes‘i-
bocmse 'y SPreadas rates (er viad and
doesn’t have have risen. ‘than some of

the choice to

switch to bet-
ter-value gov-
ernment bonds.

¢ Yield has been much
more in focus than spread as
interest rates have risen, one
reason spreads overall have
compressed so much. What's
not to like about a yield of
3.67% locked in until June
2027, from a company as rock

these  bonds
: might be less
visible.

e don't need to worry
about a U.S. default
soon, despite the fiscal

quagmire the politicians love to
wadle about in. But anyone buy-
ing high-quality corporate
bonds should be concerned
about the lack of reward for
taking on the extra risks.
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1 Kamala: Some People Say I Was the Most Qualified -
Candidate for President in Hlstory

Has Kamala been hitting the bottle'? Or does “some people” just mean her
husband and step-daughter? Who knows? In any case, Kamala was doing
a Q&A on her wildly popular book tour, and was discussing her resume
with the moderator. The back and forth was quite something. Kamala
Harris: MODERATOR: That is a decent, that is a decent resume. But go
ahead. HARRIS:{ But there, well, some people have actually said, I'md

- was the most qualified candidate ever to run for president. Um, I like
-your, I like the, some people say very nice, but go ahead. I'm just ~

sspeaking of faet! Yeah!{ Um. (Kamala Harris on X) “Some people” is doing
an awful lot of work in that sentence.
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Duckworth: "If anybody is targeting anyone, it is out of control ICE agents targeting, again, zip-tying
children, throwing reporters onto the ground, separating children from their mothers, trying to convince
schools to turn over kids from public schools. They are raging through the streets of Chicago, trying to
intimidate everyday, ordinary citizens, or just trying to go to school and go to work. That's not
acceptable.... They took money away from law enforcement officers, child prevention effort- violence
against children prevention efforts. They- they've literally, this president, has defunded the police. She
went on, as shown in the transcript; "They are raiding apartment blocks in the middle of the night,
separating children from their families, pulling people out onto the streets naked. They are using
Gestapo tactics in Chicago, and this is what Trump wants to do, right? He wants to intimidate the people

of Chicago."

Read the Article
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Rep. Sheehan blames Pritzker, Johnson

rhetoric for ‘bounties’ on ICE — Center
T
Square

f# October 15, 2025 ¢ No Comments

State Rep. Patrick Sheehan, who is also a police officer, said it doesn’t help that Gov. IB Pritzker calls
ICE the “gestapo” and “jack-booted thugs,” and Chicago Mayor Brandon Johnson calls law enforcement
a “sickness.” He said, “And I really just urge Gov. Pritzker and Mayor Johnson to apologize for their
comments and stand behind the women, men and women of law enforcement."

Read the Article

B4 Subscribe +
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Illinois spent more on healthcare for
illegal-immigrants than roads, foster
kids, elderly, and the arts — combined

By Anna Giaritelli
October 15, 2025 1:48 pm

The “sanctuary” state of lilinois allocated more money in its 2025 budget to cover free healthcare for illegal
immigrants than it did for the state’s road repair fund, home-delivered meals for the elderly, expanding foster

homes, and the arts, combined.

A Washington Examiner analysis of the state's budget, put forth in state Senate Bill 251 last year, revealed
that the state put $629 million toward taxpayer-funded healthcare for illegal immigrant adults from July 1,

2024, through June 30, 2025.

https://www.washingtonexaminer.com/policy/healthcare/3850180/illinois-spending-healthcare-for-ilegalimmigrants/ 1/ 38
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Illinois Governor J.B. Pritzker on Sunday suggested that state prosecutors
might examine the conduct of U.S. Immigration and Customs Enforcement

(ICE) agents.
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Department of Homeland Security (DHS) Assistant Secretary Tricia McLaughlin

told Newsweek via email that Pritzker's remarks are "disgusting." She said the
governor has "smeared our law enforcement calling them thugs, but to
millions of Americans—including those victimized by criminal illegal aliens—
they are heroes."

Illinois Governor |B Pritzker speaks during a news conference to announce French quantum computing
company Pasqal will establish their American | Read More | (Photo by OCTAVIO JONES / AFP)
(Photo by OCTAVIO JONES/AFP via Getty Images)
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Why It Matters

Pritzker, who is widely seen as a potential candidate for the 2028 Democratic
presidential nomination, has taken an increasingly assertive stance toward the
Trump administration and its immigration enforcement agencies.

His remarks about potentially prosecuting federal immigration officers reflect
an effort to position himself as a defender of state and local authority against

https://www.newsweek.com/jb-pritzker-looking-at-prosecuting-ice-agents-in-chicago-10877062

JB Pritzker Looking at Prosecuting ICE Agents in Chicago - Newsweek

Subscribe  SignIn

Trending

01 Winler Storm Warni
as 18 Inches of Snov
it

3 min read

O 2 H-1B Visa Holders
Handed Major Win
Supreme Court

6 min read

0 3 Travel Warning as
Winter Weather Ale
Predicts Up to 6 In
of Snow

3 min read

0 4 I1-1B Visa Holders
Disappear Irom US
Housing Market

5 min read

40



10/16/25, 11:37 AM JB Pritzker Looking at Prosecuting ICE Agents in Chicago - Newsweek

' LABEST NEWS ICE, Border Patrol Could Be Forced To Wear Body Cams In Chicago
Newsweelk Nationv  Worldv  Lifestyle~  Opinion~  Rankings v Comnect  More ™ Subscribe  Signn
PritzkRer Suggested that the ILINO1S Attorney General and local state’s attorneys 5 OF '{

may be examining allegations of misconduct and wrongdoing within DHS.

"We're talking to the state's attorneys and Attorney General to see how they
can go at this because what we want to make sure is that they follow the law,"

he said.
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More Related Stories>

Pritzker’s remarks come amid public scrutiny of federal immigration
enforcement and reports of confrontations between ICE and Customs and
Border Protection (CBP) agents and residents. The agencies are under the
spotlight over their operational tactics, alleged civil rights violations, and the
impact of their actions on community trust and public safety.

Federal agencies have faced accusations of racial profiling, with critics saying
that aggressive tactics and raids have disproportionately targeted immigrant
and minority communities, heightening tensions and fears across affected

neighborhoods.

Chicago has emerged as a flashpoint in the national debate over immigration
enforcement amid the Trump administration’s Operation Midway Blitz, which
has intensified ICE activity across the city, particularly in immigrant

neighborhoods.
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Trump Drags Middle East
Toward Peace—Maybe |
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Federal officials maintain they are necessary to uphold immigration laws and by Bk Py

detain offenders.
Trump Brings Home Israeli
A federal appeals court has meanwhile blocked the Trump administration Iostages: Newsweek
from deploying National Guard troops in Illinois, upholding a lower court’s :\;ntcrs;\sscss Hisore
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ruling that found no evidence of rebellion to justify such action. The ;

| ; i ; Y By Newsweek Contributors
administration has suggested it may invoke the Insurrection Act of 1807 if the

courts continue to restrict the deployment.

What People Are Saying

"So this is a dangerous time," Pritzker told FOX 32 Chicago. "The President of
the United States is causing mayhem in the grounds of our state. He is going
after his political opponents. I don’t know why anybody would look at the
situation and not recognize he’s moving toward an authoritarian regime in his

own image."
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“Governor Pritzker threatening to prosecute law enforcement for enforcing the
law and arresting murderers, pedophiles, rapists, drug traffickers, and gang
members is disgusting. He’s smeared our law enforcement calling them thugs,
but to millions of Americans—including those victimized by criminal illegal
aliens—they are heroes,” DHS Assistant Secretary Tricia McLaughlin told
Newsweek. She added: “His conduct is directly contributing to domestic
terrorists attacking our brave law enforcement. He is going to get someone
killed with this trash.”

hltps:liwww.newsweek.com.’jb-pritzker-looking-at-prosecuting-ice—agents-in-chicago—1 0877062
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WATCH: Pritzker continues encouraging ICE protests after Guard
blocked

By Greg Bishop | The Center Square / 0’{3
Oct 10, 2025

(The Center Square) — With the National Guard’s deployment in Illinois for public safety
blocked by a federal judge, Gov. J.B. Pritzker is awaiting what happens next.

Pritzker said he's pleased with Thursday’s outcome, but acknowledged it's temporary.

“I honestly was hoping that we would see a result like this," Pritzker said after an
unrelated event Friday. “As you know, it's a temporary restraining order, so there will be a

full blown trial about what the outcome might be.”

U.S. Northern Command said in an update to its Federal Protection Mission website that

the Guard units in Chicago are not conducting any operational activities "at this time."

"Our soldiers are conducting planning and training but not engaging in any Federal
Protection Mission operational activities,’ the posting updated Friday said. "We have no

additional information to provide."
The judge's order only lasts two weeks from Thursday.

The Trump administration immediately appealed the ruling to the Seventh Circuit U.S.
Court of @peals.

President Donald Trump said 4,000 people have been murdered in Chicago "over a short

period of time."

https://www.thecentersquare.com/illinois/article_1f3435c0-29fc-40dd-a605-bfcbaf321dd8.html
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At an unrelated news conference in the Oval Office Friday, President Donald Trump discussed his public safety efforts
across the country, including in Chicago.

White House | YouTube

Hundreds of people are murdered in Chicago every year, leading the nation in total

number of annual homicides.

ré af 3
"There's no place like that," Trump said Friday evening.

Pritzker said he'll wait on the ultimate outcome in the courts.

“We've always said that we have to rely on the judiciary to be the check and balance on
what the president and the Congress are trying to do, or sometimes failing to do,” Pritzker

said.

Trump has said he wants the National Guard in Chicago to help with public safety.
Officials with the military said the mission is to protect federal officials and property

while they conduct official operations.
Pritzker said Trump’s action in deploying the Guard was overreach.

“I mean, it's over-the-top and very disturbing to those of us who believe in the

Constitution and the law,” Pritzker said.

Supporters of using the Guard to keep federal officials safe amid increased clashes and
attacks on police say Pritzker isn't following the law by not cooperating with immigration

enforcement.

Republican U.S. Senate candidate Don Tracy said Chicagoans have been "enduring

undeniable and unacceptable levels of violent crime for too long."

https://www.thecentersquare.comfillinois/article_1f3435c0-29fc-40dd-a605-bfcbaf321dd8.html
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"This demands urgent action, not endless litigation," Tracy said in a statement.
"Coordinating federal assistance to tackle these overwhelming challenges should happen
at the negotiating table, where leaders collaborate on practical solutions, not in a

courtroom or on social media where partisan games overshadow real results.’

Pritzker encouraged peaceful protests to continue against Immigration and Customs
Enforcement, though he worried about people with bad intentions embedding in peaceful

protests

“Look, | only have concern if peaceful protesters are somehow disrupted by people who

are not being peaceful, or by ICE,” Pritzker said.

Images shared on social media Friday showed lllinois State Police and other local law
enforcement scuffling with protesters at the ICE facility in Broadview.

Hit# 3'0_153

Greg Bishop

Illinois Editor
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Pritzker Claims Trump Crime Crackdown
Is “The Very Same Thing” As The Rise Of
Third Reich — ZeroHedge
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Pritzker’s remarks come just one week after he said it was dangerous for the Trump Administration to

label Democrats as “fascists."
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Governor J.B. Pritzker has publicly dismissed a Department of Homeland Security (DHS) account of a
violent confrontation involving U.S. Immigration and Customs Enforcement (ICE) agents near a facility in
Broadview, a Chicago suburb, calling the description “propaganda.”

Read the Article
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White House names JB Pritzker among
nearly 30 elected officials as alleged ICE
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Minnesota Gov. Tim Walz, California Gov. Gavin Newsom, and Illinois Gov. JB Pritzker were at the top of
the list of nearly 30 elected officials who the Trump administration said incited violence against
Immigration and Customs Enforcement (ICE) agents throughout the U.S. Pritzker claimed the country is
becoming “Nazi Germany” because ICE is “grabbing people off the street and disappearing them.”

Read the Article
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Four Percent Budget Cuts For Illinois? Not so
Fast.

Pritzker's widely heralded budget directive has no teeth and he has pulled this stunt ofte
before, even as the budget soared.

o MARK GLENNON / aFJ

OCT 05, 2025

o) (D) (o She

Headlines across the state recently claimed Gov. JB Pritzker ordered 4% budget,
prompted by stingy federal budget action. “Gov. Pritzker orders 4% cuts across stati
agencies, blames federal policies,” said a FOX Chicago headline, for example. Politi

even reported that Pritzker issued an order “codifying” his distrust of President

Donald Trump’s economic agenda.

“Show me” should be your response. Pritzker in fact ordered no budget cuts. His mi

is a gimmick he has used many times before, with no results.

First, you have to go to the operative document Pritzker signed, which is an executi

order, and you have to skip past the “Whereas” clauses which are rhetoric with no

effect.

You will find that the supposed budget cuts are just aspirational, not mandatory. Tt
order directs state agencies to submit a report outlining progress on their undertak
of a review to identify spending reductions. Agencies are told to manage State fund
and other resources “with a goal to reserve 4% of FY26 General Funds appropriati
but only “To the extent possible, and without compromising essential operations,” the

meaning of which isn’t provided. It orders a “pause” in non-essential purchases anc

https://markglennon.substack.com/p/four-percent-budget-cuts-for-illinois
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expenditures, but there’s no description of what that means or how much would be

saved. @

That’s it. Nothing firm or binding.

Second, you should consider Pritzker’s history with similar claims about being a

budget tough guy:

e Just after taking office, in September 2019, Pritzker sent a memo instructing st:

agencies to include in their budget requests for the next year a scenario
anticipating a 6.5% across-the-board cut. It further requested ways explore way
cut commissions and boards by 10% and requested “at least two significant

efficiency and savings ideas” from each agency.

e Just before his February 2020 budget address, Pritzker touted that he had alreac
identified $225 million in budget savings for the upcoming fiscal year, and as

much as $750 million through the end of his first term.

e In September 2020, Pritzker said that he asked state agencies to prepare for 5%

cuts to budgets for the coming year and 10% cuts the next year.

e In May 2024, Pritker directed state agencies to prepare for $800 million less tha
what he had proposed for the fiscal year 2025 budget.

e Worst of all were Pritzker’s warnings about what would happen if Illinois voter
failed to ratify the “Fair Tax” amendment to the state constitution that would k

allowed for progressive income tax increases. A 20% income tax hike, regardles

income, would result, he said. Or a 15% across the board budget cut, he said at

other times. Illinois rejected the Fair Tax referendum by 6.6% and none of that

resulted.

Here’s the sad, actual results of all that supposed budget toughness in one chart. The budge

soared over 37% during Pritzker’s time in office. That’s in a state with a population that ha

been flat, at best.

50
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lllinois’ state budget has grown by more than
$15 billion since 2019
Total lllinois General Fund revenues, in billions
= $55.3
$54.0 s

36 $51.1 _; 6 : Ky
$50 $47.3 [ i
$45

$40.2 $40.1
$40

2019 2020 2021 2022 2023 2024 2025 2026
Source: Commission on Government Forecasting Accountability

Maybe this time will be different. Maybe Trump’s budget will force Illinois budget
discipline. Maybe that’s a blessing, not a curse.
30f3
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Education’s dirty little secret in lllinois is that if you want to make the big bucks,
you ditch the classroom for a cushy gig in administration.

We should air that out in the open.

The Tribune's recent analysis of 2024 salaries shed light on the pay of school
district superintendents versus student achievement, highlighting some of the
districts where the problem is worst. We'll add here that the starkest contrast in
many instances is how much administrators make as compared with how well
kids in their district can do the basics like reading and math — but there's also a
pocketbook component to the equation. We think it's worth reflecting on
superintendent pay in light of how much regular taxpayers in that district earn,
as well as the property tax burden they're forced to shoulder.

ADVERTISEMENT

A prime example is Dolton School District 148, which serves a shrinking number
of pre-K through eighth-grade students. To be exact, 1968 in 2024, down 10%

from 2,197 in 2019.

https:/iwww.yahoo.com/news/articles/editorial-illinois-superintendents-cash-while-100000213.htmI?guccounter=1&guce_referrer=aHROcHMB6Ly93aX... 1152
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Longtime Superintendent Kevin Nohelty, who retired after the 2024-25 school
year, raked in a base salary of $450,000 for serving as CEO of this relatively small
district. Nohelty was the highest-paid superintendent in all of lllinois — his base
pay alone well exceeded that of the president of the United States. Nohelty's
interim successor is earning $1,500 a day — which approaches $400,000 on an
annualized basis.

Under Nohelty, the district was deeply troubled academically. Just 19% of
students were proficient in reading, and a dismal 6.6% were proficient in mathin

2024.

You can see the mismatch.

ADVERTISEMENT

But what's happening in Dolton is just one example. Rich Township High School
District 227, just south of Dolton, is another. That district covers just one school
with about 2,300 students — and only a 10th of its students met state reading
standards in 2024.

Yet Superintendent Johnnie Thomas pulled in total compensation exceeding
$423,000 last year, making him the fourth-highest paid superintendent in the
state.

Tribune analysis points out that, by contrast, Chicago Public Schools CEO Pedro
Martinez earned $356,000 in total compensation in 2024 to manage more than
600 schools with over 300,000 students.

How are these outlandishly high salaries justified? Asin the business world,
where the gulf between what CEOs are paid and the median salaries of their
employees has grown exponentially over the years, school districts often
benchmark superintendent compensation to the amounts neighboring districts
pay. As one district raises pay, others follow suit — and pretty soon you see
compensation that common sense would dictate is out of hand.

ADVERTISEMENT
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‘Meanwhile, the families paying these bills are far less well off — especially when
you factor in rising property taxes. For example, a Civic Federation report found
that between 2005 and 2019, the effective tax rate for homeowners in Dolton
went up 108%. Homeowners' property tax rate may have doubled, but they're
certainly not getting twice the value from their schools.
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generous contracts by default. These are complex, demanding jobs, but the
public deserves reassurance that pay decisions reflect both responsibility and

the results.

Without greater accountability and restraint, superintendent compensation will
remain disconnected from what most families experience in their schools —
leaving taxpayers footing the bill and student outcomes unacceptably lagging.

Submit a letter, of no more than 400 words, to the editor here or email
letters@chicagotribune.com.

(O View comments (8)
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Illinois has among highest-paid state
employees — Center Square

[# October 10,2025 & 7 Comments

OpenPayrolls, which tracks the data nationwide, found that the average annual state government salary
in 2023 in Illinois, excluding university jobs, is about $79,000. That pay has been further buoyed by
raises since, including a recently self-imposed raise for lawmakers that increased their base pay to
$98,000, which is also in the Top 5 among states.
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Fiscal Fallout: lllinois has among highest-paid state employees

By Jared Strong | The Center Square
Oct 10, 2025

The lllinois State Capitol is shown in Springfield. Photo: Greg Bishop / The Center Square

(The Center Square) — The average wages for lllinois state employees are among the
highest in the nation and belie the state's more modest cost-of-living rankings, according
to state and federal data.

Editor's Note

This i@stigative story is part of an occasional series examining increases in state

spending over several years and determining what taxpayers' money is being used
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A living cost analysis this year by the Economic Research and Information Center in
Missouri ranked Illinois as the 24th most-expensive state. That is similar to the findings
of the federal Bureau of Economic Analysis, which placed lllinois 19th among states and
the District of Columbia, where it is most expensive to live.

But lllinois is among the Top 5 states for highest salaries for state workers, according to

OpenPayrolls, which tracks the data nationwide.

It found that the average annual state government salary in 2023 in lllinois, excluding

university jobs, is about $79,000.

That pay has been further buoyed by raises since, including a recently self-imposed raise
for lawmakers that increased their base pay to $98,000, which is also in the Top 5 among

states.

A review by the lllinois Policy Institute this year found that pay for state government
employees who are represented by the AFSCME Council 31 union has increased 57%
faster since 2021 than for private sector jobs.

The group -- which is highly critical of government spending - calculated an average
wage for those state employees at about $85,000, whereas it said comparable private
sector jobs paid about $78,000.

AFSCME's latest contract with the state included pay increases that total about 18% over

the course of four years.

"It's a lack of a fight in negotiation on behalf of taxpayers,” said Dylan Sharkey, of lllinois

Policy, told The Center Square.
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Gov. JB Pritzker's office did not immediately respond to arequest to comment for this

article.

The Center Square exposed the state's ballooning budgets and Pritzker called for a 4%
reduction soon after. The Center Square also recently reported on the millions the state
has spent in recent years for its new Commission on Equity and Inclusion, which is
mostly charged with ensuring that a certain percentage of state contract money goes to
businesses owned by racial minorities, women and people with disabilities.

That agency - formed in 2022 -- has seven commissioners that earn more than $150,000
each year and are allowed to have other jobs. Their tracking data show the state is farther
from its goal than when the commission began its work.

A SN

EX

State employees who earn by far the most are University of lllinois coaches. The Fighting
lllini head football coach, Bret Bielema, has a base salary of §7.7 million.

No one in state government eclipses $1 million, according to state salary data obtained

by The Center Square. Here are the highest earners:

- The top two salaries belong to administrators of the Teachers' Retirement System, a
pension system for school personnel throughout the state excluding Chicago. Executive
Director Robert Rupnik has a base salary of about $518,000. Ghiane Jones, the deputy
chief investment officer, earns about $398,000. The eighth-highest state salary of about
$327,000 goes to the retirement system's lead attorney, Emily Peterson.

- Medical administrators and physicians occupy the rest of the state's Top 20 salaries.
The medical administrators for the departments of Corrections and Human Services have
base salaries of between $310,000 and $345,000. The top physicians earn about

$307,000.
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- The state's seven Supreme Court justices have annual salaries of about $299,000. The
more than 40 other appellate judges earn $281,000. Hundreds of other judges make at

least $245,000.

- General counsel for the governor, Ann Spillane, has a base salary of about $298,000.

Pritzker, a billionaire heir of the Hyatt fortune, has forgone his salary of more than
$200,000.

Other leaders of the executive branch have the following salaries set by state statute:
- Secretary of State Alexi Giannoulias: $212,400
- Attorney General Kwame Raoul: $212,400

- Treasurer Michael Frerichs: $186,000

- Comptroller Susana Mendoza: $186,000

- Lt. Gov. Juliana Stratton: $186,000
Jared Strong is an investigative reporter for The Center Square based in the Midwest. He is a lifelong lowan who

has worked for news organizations — big and small — for more than 20 years. He and his wife have three children, a
small flock of chickens and an old Case tractor.

Jared Strong

Investigative Reporter
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Report offers mixed review of educational
progress in Illinois — Capitol News IL

i) October 14,2025 & 3 Comments

But it also shows that despite billions of dollars in additional spending on K-12 education, proficiency
rates in reading, writing and math have stagnated, and in some cases have declined, a fact that mirrors

national trends.

Read the Article
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“While (reading and math) proficiency rates in Illinois have remained flat, they have also
flattened out or even declined in other states, which has had the effect of boosting Illinois’

national raqk?hg.”
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DIANA RICKERT: As Pritzker Tees Up Presidential Run,
Time For A Look At His Real Record

{DAILY CALLER)
(Photo by Scott Olson/Getty Images)

October 07, 2025 10:11 AM ET

Diana Rickert Contributor
Illinois Gov. JB Pritzker is back in the news. Locked in

a fight with President Trump over immigration
enforcement in Chicago, Pritzker spent plenty of time
on CNN this weekend egging on Democrats in their
government shutdown fight and claiming the
administration is already making violence and crime-

riddled Chicago into a “war zone.”

Americans had better get used to it. Pritzker will not
stop in his efforts to cement his status as the foil to
President Trump—and conservatism, and really
anything short of unabashed progressivism—to stop.
He's already crisscrossing the country, headlining
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Democratic events. It’s well past time for all of
America to start taking a look at his record—and

sooner rather than later.

In Illinois, Pritzker has spent more than $350 million
to win two terms as governor- with almost all of that
coming from his personal checking account.
Forbes has ranked Pritzker as the richest politician in
office in the entire U.S. He's now leveraging his
personal fortune to bolster his national profile.
(RELATED: JB Pritzker Says He Never Called
Trump A ‘Nazi. Cue The Tape)

At a recent Democrat dinner in New Hampshire,

Pritzker “thunder|ed]” against “do-nothing 0(
Democrats,” openly called for “mass protests” and /2
“disruption,” stating “Republicans cannot know a

moment of peace.” In speeches, interviews and on

social media, Pritzker’s new favorite line is: “We don't

have kings in America, and I don’t intend to bend the

knee to one” — an obvious nod to the riots and

rallies that took place in June, and one that could even

be read as having spurred them on.

During congressional testimony defending Illinois’
status as a sanctuary state, Pritzker dared the acting
director of U.S. Immigration and Customs
Enforcement to arrest him: “I would rather he come
and arrest me than do that to the people of my state,”

Pritzker said.
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Of course, this is all pretty standard for big-name
Democrats these days; California Gov. Gavin Newsom
hasn’t exactly been making nice with the Trump
administration or congressional Republicans, and he
and fellow California Democrats lined up with those
opposing immigration enforcement instead of those

attempting to enforce the law.

But there is a difference between Pritzker and
Newsom, and it’s in their actual records in their own
states. Both are bad, but Pritzker’s record is actually

worse—and far less understood.

Illinoisans pay the single highest state and local taxes
in the nation, according to WalletHub. With each

year of Pritzker’s tenure, it gets worse. Z P

According to the Illinois Policy Institute, Pritzker has
enacted more than 50 tax increases since taking
office in 2019, many of them affecting low and middle-
income residents. This summer, the state’s second
highest-in-the-nation gas tax is set to increase, again.
The most recent state budget paves the way for
higher property taxes, higher municipal grocery taxes,
taxes on short-term rental properties like Airbnb and
Vrbo, as well as new taxes on sports betting and
businesses. Pritzker personally orchestrated the tax
hammer dropped this year on nicotine pouches like
Zyn and Rogue, per a Republican consultant and
longtime tobacco harm reduction advocate who
worked in opposition to it. Not only are taxes on
nicotine-delivering products very regressive (and

Pritzker purports to speak for the poor). In other blue
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states that have pursued those kinds of taxes,
scientists who study tobacco harm reduction have
plainly stated that driving prices up—especially while
leaving taxes on traditional, combustible cigarettes
alone—drives people to smoke.

Let’s be real: these aren't the type of taxes that are
going to hurt the Pritzker family budget. And if a
Pritzker develops a chronic disease from choices that
stem directly from pricing dictated by Pritzker taxes,
they’ll have no problem paying all the best doctors and
nurses to fix it. He can tax his way from here to
oblivion and have the money to cover it. Not so for

your average Illinoisan.

Of course, Pritzker will argue that all of these tax
hikes were necessary. Baloney. The reasons for Illinois”

continuous tax increases are its rampant debt and

overspending.

The state has more than $200 billion in unfunded
pension liabilities, which puts the pension systems at
approximately 50 percent funded. Someday, that bill
will come due, and pension checks either will bounce,
or taxpayers will be on the hook to pay for benefits
they simply cannot afford. Pritzker has been unserious

about fixing this problem.

In fact, Pritzker just signed a new state budget, and
boasted about putting more money into the state’s
“rainy day fund” as a sign of his fiscal prudence. But
as the Cato Institute points out, Illinois has

the smallest rainy day fund in America, at less than 5
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percent of its annual spending. In an economic

downturn, that’ll last all of five minutes.

It’s no wonder the Cato Institute frequently gives
Pritzker the dismal grade of F on its Fiscal Policy
Report Cards. Back to Newsom, the other 800-pound
gorilla in the prospective 2028 Democratic
presidential contest: hard as it is to believe, he actually
has a slightly better record in those Cato Institute
fiscal policy rankings.

Let’s be clear: Neither Pritzker nor Newsom deserves
to win even a single swing state in 2028 with their
respective records. Most average Americans would

wonder how they've even won reelection in their

states.

But before we get to 2026, when Pritzker will face re-
election, and 2028, when Democratic presidential
primaries will begin, it’s essential that rank-and-file
voters start paying attention to these details. Contrary
to what Democrats” “end of democracy” narrative
would suggest, actually—even in Illinois—democracy
functions quite well when people have the facts and
are presented with real choices. The GOP writ large
has responsibility for ensuring the latter thing ahead
of the next presidential election. Those of us in the
media bear responsibility for the former, starting right

now,

Diana Sroka Rickert, a writer based in Chicago, is a
former vice president at the Illinois Policy Institute.
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Gov. Pritzker unveils.state-subsidized.
electric train engines made in Minooka,
Illinois — Riverbender

October 15, 2025 @ One Comment

Pritzker: “This advancement will make rail systems nationwide more reliable, more efficient, and more
resilient — all while solidifying Illinois leadership in the industry and creating jobs in our communities.”
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Pritzker Criticizes Hegseth For Doing Push
Ups — ZeroHedge

October 10,2025 {© 3 Comments

Hegseth responds: "Governar, you might try a pushup or two... (In the meantime, our troops will do the

job you refuse to do.)"
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Editorial: We strongly support this
bipartisan plan to fix Illinois’ broken state

elections — Chicago Tribune/Yahoo

# October5, 2025 ¢ 3 Comments
@ W in

Illinois elections are broken — with roughly half of legislative races uncontested after politicians drew
maps to lock in power. Now, two political veterans, one a Democrat and one a Republican, think they've

found a way to fix it.

Read the Article

£ Subscribe +

Join the discussion
B I U S == 939 o § {} [+]

Sign me up for the Wirepoints newsletter.

3 COMMENTS I Newest v

Call my shrink ® 21hoursago
-

1 0§ deply

Taxpayer © 1ldayago

68

https://wirepoints.org/editorial-we-strongly-support-this-bipartisan-plan-to-fix-illinois-broken-state-elections-chicago-tribune-yahoo/?utm_source=Wirep. ..



9/30/25, 6:46 AM How lllinois suppresses voter turnout in Chicage and beyond — The Last Ward | Wirepoints

HOME POLICY~ ABOUTUS~

-- CONNECTING THE DOTS BETWEEN OUR ECONOMY, GOVERNMENT
AND BUSINESS --

-- CONNECTING THE DOTS BETWEEN OUR ECONOMY, GOVERNMENT AND BUSINESS --

How Illinois suppresses voter turnout in
Chicago and beyond — The Last Ward

September 28, 2025 ¢ No Comments

"As the only big city in the country to hold local elections in February of odd years, we found the city of
Chicago was suppressing voter turnout by 40 percent. That’s the result of state law, which sets the

timing of local elections in Illinois."
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Editorial: With mostly powerless voters,
Illinois democracy hangs by an elongated
thread —(Chicago Tribune™®): <_ ., ce.

September 28, 2025 > 2 Comments

"Here in Illinois, the most urgent threat to democracy is concrete: political maps deliberately and
specifically designed to disenfranchise voters. ... A shrinking state with a growing budget and soaring
debt is a dangerous equation. Yet no foundational fixes are on the table in Springfield. Why? Because in
Illinois politics, competition is rare and accountability weaker still."

Read the Article

E4 Subscribe w

. Join the discussion

o A} [+]

Sign me up for the Wirepoints newsletter.

https://wirepoints.org/editorial-with-mostly-powerless-voters-illinois-democracy-hangs-by-an-elongated-thread-chicago-tribune/?utm_source=Wirepoint... ~ 1/7()



10/4/25, 11:14 AM Cook County's late property tax bills impact local governments and schools — The Bond Buyer | Wirepoints

HOME POLICY~ ABOUTUS~

AND BUSINESS --

-- CONNECTING THE DOTS BETWEEN OUR ECONOMY, GOVERNMENT AND BUSINESS --

Cook County’s late property tax bills
impact local governments and s schools —

The Bond Buyer - \g«; o _

October 2, 2025 £ 5 Comments

"For some reason this happens more frequently in Cook County than anywhere I know in the country,"
said Richard Ciccarone, president emeritus at Merritt Research Services, an Investortools company.
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Editorial: The leaves are turning and Cook
County still won’t commit to when those
late property tax bills will be sent —
Chicago Tribune*

October 10,2025 & 6 Comments

"But that doesn’t help larger taxing bodies like financially beleaguered Chicago Public Schools, which as
we've said is paying millions in additional interest on an existing line of credit to pay its bills while
awaiting the property tax infusion. By the end of this month, if property tax bills still aren't ready, CPS
will have paid at least $10 million in interest as a result."
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"... Cook County launched the Homeowner Relief Fund last week to assisthomeowners whose property
taxes spiked 50 percent or more in any of the last three years and whose family is at or below the area
median income. That means a family of four making $120,000 will qualify for relief."
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Rioters In Chicago Hurl Rocks At Feds
After Illegal Immigrant Rams Border
Patrol:Car — Daily Wire

October 15, 2025 @ No Comments

The Department of Homeland Security said in a statement regarding the incident, “This.incident.is not
~isolated-and reflects agrowing.and dangerous trend.of illegal.aliensviolently resisting arrest and
agitators-and criminals ramming cars into our law enforcement officers."/
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Dozens of rioters hurled rocks and formed a mob against federal agents
who just faced a ramming attack from an illegal immigrant suspect,
according to reports.

Border Patrol agents were attempting to detain anillegal immigrant
suspect who hit their vehicle and then tried to flee, sparking a car chase,
according to WGN9. Demonstrators caught wind of the presence of
federal agents and soon gathered, with some throwing rocks and bottles

at authorities.

ADVERTISEMENT

Authorities then deployed tear gas to break up the group.

“This morning while conducting an immigration enforcement operation in
Chicago, a vehicle, driven by an illegal alien, rammed a Border Patrol
vehicle and attempted to flee the scene. Border Patrol pursued the
vehicle and was eventually able to stop it utilizing an authorized precision
immobilization technique (PIT) maneuver. Once the vehicle was stopped,
the suspects, who are both illegal aliens, attempted to flee on foot. As
Border Patrol arrested the subjects and attempted to secure the scene, a
crowd began to form and eventually turned hostile and eventually crowd
control measures were used,” the Department of Homeland Security said
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ramming cars into our law enforcement officers. The fact that this attack
was carried out by two illegal immigrants highlights the need for federal
law enforcement to continue to do their job of enforcing the laws of our
nation — all while receiving no pay thanks to the Democrats’ government

shutdown,” DHS said.

ADVERTISEMENT

Chicago Police responded to the scene after receiving a call of a vehicle
collision “involving federal agents,” the department said in a statement.

Get 40% off new DailyWire+ annual memberships with code FALL40
at checkout

“CPD was not involved in any of the federal operations occurring at that
location. Upon arrival to the scene, officers documented the traffic crash.
Because this incident involved federal authorities, additional CPD
supervisors responded to the scene to ensure the appropriate course of

action was taken.”
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10/16/25, 8:29 AM Rioters In Chicago Hurl Rocks At Feds After lllegal Immigrant Rams Border Patrol Car

r

everyone, including community members who were gathering at the
location. Individuals then began throwing objects at the federal agents, at
which point the federal agents deployed tear gasinto the street. Thirteen
CPD members were exposed to the tear gas. Exposure reports will be
completed for all CPD members who were exposed to the tear gas.”

As the Trump administration targets illegal immigrants roaming lllinois,
federal agents are facing an uptick in attacks and threats.

On Tuesday, DHS revealed that cartels in Mexico were placing bounties
onthe heads of ICE and Border Patrol agents patrolling the Windy City.”

ADVERTISEMENT Mg

Armed gang “spotters” have also been deployedtorooftops in Chicago’s
Pilsen and Little Village neighborhoods to track the movements of .
federal agents.

The Trump administration attempted to deploy hundreds of National
Guard troops to the region, but a judge held up the effort after the State
of lllinois sued to stop it. The case is still pending.

> News, Border Patrol, Chicago, Crime, lllegal lImmigration, Immigration and Customs

Enforcement, Sanctuary Cities, U.S.
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Alongside video of the protest, DHS posted: "Sickening chants of 'shoot ICE' from the mob of over 200
violent psychopaths outside the Broadview Processing Center in Illinois.
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VIDEO: Antifa Terrorists Dressed in War
Gear Seen Unloading Supplies Outside
Chicago Ice Facility — Marxist-Terrorists
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— Gateway Pundit

September 28, 2025 @ 7 Comments
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‘Sanctuary’ Policies Are at the Heart of
L.A., Chicago, Portland Stand-Offs —
Center for Immigration Studies

QOctober 15, 2025 2 One Comment

Protests against ICE have gone from the sublime to the ridiculous, with frog-suited activists and nude
cyclists entering the fray as lawsuits and recriminations fly and/Illinois Gov. IB Pritzker threatens,
political prosecutions once electoral fortunes turm — the latter a twist on what beat cop Jim Malone
(Sean Connery) called “the Chicago way” in the 1987 classic, The Untouchables.
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In Chicago, ICE agents involved in a collision while apprehending a suspect were falsely accused of
misconduct after viral photos distorted the truth. The media ran with the narrative without fact-
checking, and the Chicago Police Department reportedly sent a commander to ensure officers followed

the directive not to assist.

Read the Article
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Illinois lawmakers condemn ICE raids in
Chicago, weigh state response — Capitol
News IL

October 15, 2025 { No Comments

State Sen. Celina Villanueva said she would “fight like hell with my colleagues in order to try to do
whatever the hell we can in order to try to protect people. ... The reality is, the playbook that we used to
play by doesn’t exist anymore because they’re not abiding by it. So we're going to get really, really
creative and try to do what we can in order to stand up for people because this is not OK. This is not

normal.”

Read the Article
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state tuition to illegal immigrant students
— College Fix
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As part of a string of recent lawsuits seeking to enforce the 1996 law, President Trump’s Department of
Justice recently sued the state of Illinois, which offers illegal immigrants comprehensive access to in-
state tuition. Illinois Governor JB Pritzker is fighting the lawsuit.

Read the Article
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The Trump administration condemned the executive order, calling it a “disgusting betrayal of every law-
abiding citizen” and claiming it would shield “the most depraved, violent criminal illegal aliens from
justice.” Federal officials also released examples of undocumented individuals previously detained with

criminal convictions.
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Billionaire Ken Griffin says Citadel’s Chicago exodus was
‘not hard, cites crime, taxes

Ken Griffin's hedge fund relocated global headquarters to Miami in 2022 citing crime and tax concerns

By Amanda Macias | FOXBusiness

Suarez hosts global giants as Miami becomes symbol of free market success

Miami Mayor Francis Suarez hosts Messi, Will Smith and business titans at Miami's
American Business Forum touting capitalism’s rise while warning of NYC'’s socialist
shift on Varney & Co.

Billionaire Ken Griffin said his hedge fund's Chicago footprint will shrink to just two
floors as crime, taxes and other challenges push employees to relocate to Miami and

New York.

"Chicago, you know, over the last, unfortunately, over the last six or seven years, has
been engulfed in a series of problems," Griffin said at the Citadel Securities Future of
Global Markets conference in New York on Oct. 6.

MAMDANI'S RISE IN NYC MIRRORS ECONOMIC FLIGHT TO THE SOUTH, STUDY
SHOWS

https:Ilwww.foxbusiness.comlpoliticslbiIIionalre-ken-grifﬁn-says-ciladels-chicago-exodus-not-hard-crime-taxes-drove-workers-away 11,86



10/13/25, 1:57 PM Citadel hedge fund exodus from Chicago driven by crime and tax concerns | Fox Business

The Windy City, which served as Citadel's headquarters for more than 30 years, has
seen much of the company's workforce and operations shift south to Miami in recent

'Recommended Videos

years.

Griffin, who is worth $50 billion according to Forbes, relocated his company's global
headquarters to Florida in 2022.

"Asking people to leave Chicago for New York or Miami has not been hard. We've gone
from probably 1,300 people in Chicago to a few hundred. From being the primary tenant
of one of the largest skyscrapers to, | think we will be down to two floors in a year," he

explained.

BILLIONAIRE KEN GRIFFIN MOVING HEDGE FUND FROM CHICAGO TO MIAMI AMID
CRIME

Griffin moved his successful hedge fund to Miami, Florida in 2022. (Saul
Martinez/Bloomberg/Getty Images / Getty Images)

Griffin, who leads the world's most profitable hedge fund, said that the departure of so
many longtime employees underscores [llinois’ mounting economic and social

problems.

' think the sad part of the story is how many people who had built lives in Chicago were
willing to walk away from that and move to Miami or New York, just given the
challenges that lllinois has faced," he said.

Griffin added that Chicago's crime remains one of the city's most pressing challenges.

https:!lwww.foxbusiness.comlpoliticslbillionaire-ken-grifﬁn-says-citadels-chicago-exodus-not-hard-crime~1axes-drove-workers—away 2/ 87
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President Donald Trump has threatened to extend federal troop deployments to assist
local law enforcement in cities like Baltimore and New Orleans. (Jacek
Boczarski/Anadolu/Getty Images / Getty Images)

'Recommended Videos

His comments come as President Donald Trump renews his push for a federal
crackdown on crime in major U.S. cities, a plan that includes deploying troops to some
Democrat-led areas experiencing rising violence.

The president's push to deploy National Guard troops nationwide has ignited repeated
clashes with Democratic governors and mayors.

GET FOX BUSINESS ON THE GO BY CLICKING HERE

lllinois Gov. JB Pritzker has been one of the most vocal critics of Trump's troop and
federal agent deployments. (John Nacion/Getty Images)

lllinois Gov. JB Pritzker has been among the most vocal critics, condemning Trump’s
deployment of troops and federal agents into Chicago.

Trump has also threatened to extend deployments to other cities, including Baltimore
and New Orleans. Troops have already been sent to Los Angeles, Washington, D.C.,

Portland and Memphis.

Conversation 257 comments A% 85 Viewing

Discussions are moderated. For more details, click here.
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ICE Agents Attacked During Stop as
Lawmakers Spread Falsehoods — Law
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Despite clear facts about the Chicago incident, Congressman Jesus "Chuy" Garcia (D-IL) took to the
floor of the U.S. House of Representatives and made several false and inflammatory statements— *
alleging that the suspect did not drive toward the officers, that the agentdid not fear for his life, and that
officers "dragged him from his vehicle and slammed him to the ground." More background from DHS is

here.
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ICE Agents Attacked During Stop as Lawmakers
Spread Falsehooc

Originally published by i i ice A
Republished wit! TR

FOR IMMEDIATE RELEASE:

Contact: Dennis J. Slocumb

Phone: 1-800-247-4872

E-Mail: iupa@iupa.org

Statement of Sam A. Cabral, President of the International Union of Police
Associations

On September 12, 2025, ICE agents initiated a lawful traffic stop on Mr. Silvio
Gonzalez, an unlawful immigrant. During the encounter, one agent approached
the driver's side of the vehicle while the other moved to the passenger side.

According to reports, Mr. Gonzalez attempted to flee, accelerating his vehicle
and striking and dragging one of the agents. Fearing for his life and to prevent
further serious or potentially deadly injury, the agent discharged his firearm.
The vehicle subsequently struck a tree and came to a stop.

Mr. Gonzalez was removed from the truck, and medical aid was immediately
rendered; however, he did not survive his injuries. The ICE agent sustained
serious lacerations to his legs as a result of being dragged.

This incident was fully captured by surveillance video, body-worn cameras, and
a witness's cell phone video, providing a complete record of the events.

Despite these clear facts, Congressman Jesus “Chuy" Garcia (D-IL} took to the
floor of the U.S. House of Representatives and made several false and
inflammatory statements—alleging that the suspect did not drive toward the
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Trom nis venicie and slammea nim to the grouna.” 1ne Longressman went
further, referring to ICE agents as "masked thugs" and the "American Gestapo",
and claiming that Mr. Gonzalez was "murdered" by the agent.

These statements are reckless, unfounded, and dangerous. They undermine
public trust, defame honorable law enforcement officers, and incite hostility
toward those who courageously enforce our nation's laws.

This kind of rhetoric—pandering to those who defy the law—has no place in
public discourse. It contributes directly to the rising number of assaults against
federal law enforcement officers.

We call on Congressman Garcia and others who engage in this hateful and
irresponsible narrative to cease immediately. Our agents deserve respect,
support, and the truth—not political grandstanding at their expense.

NOTE: Originally chartered in 1979, the International Union of Police
Associations is the only chartered labor union that exclusively represents law
enforcement personnel. The .U.PA. represents active-duty, rank and file law
enforcement professionals and emergency medical personnel nationwide —
including the U.S. Virgin Islands and Puerto Rico. The [.U.PA.'s mission is to
protect and advance officers’ wages, benefits, and work conditions. Membership
includes officers from agencies throughout the United States, including the U.S.
Virgin Islands and Puerto Rico.

More information is available at www.iupa.org. Follow us on Twitter
at JUPA34233.

For corrections or revisions, ¢lick here.
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[@ October5,2025 ¢ 2 Comments

ras
The armed attacker, a woman who is a US citizen who was named in a Customs and Border Protection
(CBP) intelligence bulletin, allegedly doxxed agents and posted online: "Hey to all my gang let's f---
those motherf------ up, don’t let them take anyone."
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10.’7/25 10: 22 AM Chicago police sources blast ICE response ‘cover-up’ claim | Fox News
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Chicago police sources blast department's response after officers were told not
to help fed agents: 'Cover their a--'

Internal dispatch reveals patrol chief refused assistance as federal agents were rammed and surrounded by armed crowds
@ By Greg Wehner, Bill Melugin , Matt Finn , Michael Tobln - Fox News

Published October 5, 2025 3:54pm EDT Updated October 5, 2025 6:48pm EDT
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Armed woman shot amid Chicago Anti-ICE protest
Former DC police detective Ted Williams joins 'Fox News Live' reacting to the escalating viclence across the nation amid anti-ICE protests

NEW  You can now listen to Fox News articles!

Listen to this article

Two longtime, ranking Chicago police sources sharply rejected the department’s assertion that officers responded to calls for help from ICE agents who
were rammed and surrounded by protesters on Saturday, telling Fox News the official statement is, in their words, "COVER THEIR A-- BULLS-T!"

https://www.foxnews.com/us/chicago-police-sources-blast-departments-response-after-officers-were-told-not-help-fed-agents-cover-a
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>

Their comments come as Fox News obtained an internal dispatch revealing that Chicago police officers were ordered by their chief of patrol not to
respond after Border Patrol agents called for help, saying they were boxed in and surrounded following a ramming incident outside the city, according to
multiple federal and Chicago law enforcement sources.

Fox News reviewed the computer-aided dispatch message sent to Chicago police officers by their chief of patrol. The message instructed officers not to
respond to a Saturday morning ramming on the southwest side of the city in which an armed woman was shot and agents were boxed in and
surrounded.

"PLEASE CHIEF OF PATROL NO UNITS WILL RESPOND TO THIS AS RELATED FROM 04-0c5-2025/12:34:44..CALLER IS 1 OF APPROX 30 ARMED
PATROL AGENTS (ICE) WHO ARE BEING SURROUNDED BY A LARGE CROWD OF PEOPLE REQUESTING CPD," the dispatch message read.
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9/30/25, 6:44 AM Federal agents detain multiple people in downtown Chicago — ABC7 (Chicago) | Wirepoints
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downtown Chicago — ABC7 (Chicago)
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Gov. JB Pritzker issued a statement on the enforcement, saying, "The Trump Administration's DHS
officers appear to be carrying large weapons around downtown Chicago in camouflage and masks. This
is not making anybody safer - it's a show of intimidation, instilling fear in our communities and hurting
our businesses. We cannot normalize militarizing American cities and suburbs. Make sure you know your

rights and stay alert."

Read the Article

£4 Subscribe

Join the discussion

%  [+]

oign me up for the Wirepoints newsletter.

https://wirepoints.org/federal-agents-detain-multiple-people-in-downtown-chicago-abc7-chicago/ ?utm_source=Wirepoints+Master+List&utm_campaign... 1/195
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Pepper bullets, tear gas deployed during
protest outside Broadview immigration
facility — CBS2 (Chicago)

September 28, 2025 ) One Comment

Gov. JB Pritzker released a statement Saturday that reads in part... "Illinois will always defend
Americans' right to peacefully protest and make their voices heard. We denounce any violence against
the general public, members of the media, and law enforcement or first responders."
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5 dead, 25 wounded in Chicago weekend
shootings — CBS2 (Chicago)
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The ages of the victims range from 16 to 62, according to police.
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Somebody needs to tell the DHS Secy and federal troops that marching down Michigan Ave
will not deter crime as the fogures above attest. Try Grand Crossing or Lawndale. Those are
the areas where the residents need troops.
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It could’ve b . . .nore thanks to CPD Chief of Patrol Jon Hein refusal to help fellow officers .
Gutless
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2 dead, 10 wounded in shootings during
extended holiday weekend in Chicago,
police say — CBS2 (Chicago)
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The victims ranged in age from 13 to 32.

Read the Article
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Chief judge warns of random Loop attacks as accused man walks free under cashless bail system he supports - CWB Chicago

10/4/25, 11:10 AM

Chief judge warns of random Loop attacks as
accused man walks free under cashless bal

system he supports

Cook County Chief Judge Timothy Evans (Wikipedia)

Cook County Chief Judge Timothy Evans, a leading supporter of Illinois’ cashless
bail law, took the unusual step Thursday of warning court employees about two
S R o L.

men accused in downtown “Loop Puncher” attacks—even as the bail system he

helped create prevents one of those men from being detained.

While we’ve been reporting for years on men who randomly attack women in
Chicago, the topic is heating up this week thanks to a couple of videos circulating

online.

https://cwhchicago.com/2025/10/chief-judge-warns-of-random-loop-attacks-as-accused-man-walks ee-under-cashless-bail-system-he-supports.html
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10/4/25, 11:10 AM Chief judge warns of random Loop attacks as accused man walks free under cashless bail system he supports - CWB Chicago

EVANS’ internal safety memo contained arrest histories and mugshots of Derek
Rucker and William Livingston, with the label “VIOLENT TENDENCIES” printed in
red as a caption for each man’s primary photo. Evans said the court’s security
services office prepared the so-called facecards “in response to growing concerns
over recent physical attacks in the Loop, involving suspects referred to as ‘Loop

rn

Puncher.

Rucker, 37, was arrested Tuesday after he allegedly struck a 23-year-old woman in
the back of the head at the Loyola Red Line station. He was charged with two
counts of misdemeanor battery and released with instructions to show up for court

on October 30.

Evans’ profile of Rucker says he has 38 arrests and 18 convictions, and noted police
reports show a “repeated history of punching strangers.” It goes on to say he is

https://cwbchicago.com/2025/10/chief-judge-warns-of-random-loop-attacks-as-accused-man-walks-free-under-cashless-bail-system-he-supports.html :‘i‘ 00
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“colloquially known on [social media] as *The Loop Puncher.

9

But misdemeanor battery is not a detainable offense under Illinois’ cashless bail
system, and Rucker is free pending trial. Under the former bail system, a bond court
judge could have set a high bail amount to keep Rucker in custody. Not any more.

The second flyer released by Evans profiled Livingston, saying he is a “criminal
gang member” with 29 arrests, 20 convictions, and multiple threats to police on his
record. CWBChicago has previously reported extensively on Livingston, and our
original reporting last month about the latest attack he’s accused of committing
was quickly picked up by nearly all of the city’s corporate news outlets.

In his memo, Evans told employees he released mugshots and histories of Rucker
and Livingston “to increase situational awareness and support your personal

safety,” adding, “your safety remains our top priority.” b O'F )

Mid-afternoon on Thursday, we asked Evans’ office how he squares the decision to
warn employees about Rucker with his enthusiastic support of the cashless bail law
that may have put Rucker back on the street. We haven’t heard back yet, but we’ll

let you know when we do.

Last month, Evans lost his bid to remain chief judge, a position he has held since
September 2021. Circuit judges voted 144 to 109 in favor of Judge Charles Beach,
who previously spent years setting cash bail for newly arrested defendants at 26th

and California. Beach will take over as chief judge on December 1.

Original reporting you’ll see nowhere else, paid for by our readers. Click here

to support our work.
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CTA violent crime nears decade high as
feds threaten funding cuts — Illinois Policy

October 14,2025 (@ One Comment
W in &

More than half of all CTA crimes were at just 17 of the 123 stations in the city. Eight stations reported
one or fewer crimes during the past 12 months through July. There were 2.7 crimes for every 100,000
rides on the entire system for the past 12 months through July.
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Ilinois transit agencies face ‘trust cliff’
along with fiscal cliff — Center Square

October 15,2025 © No Comments

State Rep. Kam Buckner questioned why the RTA spent $500,000 on the “Save Transit Now” campaign
for more funding: “The best PR campaign for RTA and any other service agencies is reliable transit. It's
not spending a half-million dollars to remind the General Assembly that you're running out of money.
Some people use the words 'coerce' or 'cajole.’ I felt it was a bullying effort, and I don’t think it worked."

Read the Article
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Commentary: The CTA has become a
rolling symbol of abdication. Riders don’t
feel safe. — Chicago Tribune*

September 29, 2025 ¢ 3 Comments

Marc Molinaro, of the Federal Transit Administration: The facts are grim: In the first half of this year, over
2,200 crimes were reported on the CTA, including 642 batteries, 238 assaults, 259 robberies and 29 sex
offenses. Last year’s Blue Line shooting left four dead, and violent crimes per passenger trip have more
than tripled since 2015. According to police reports, riders now face a crime every three hours
somewhere in the system. And while danger multiplies, fare enforcement has collapsed.”

Read the Article
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In financial maneuver, Mayor Brandon
Johnson finds millions for Chicago Public
Schools — Chicago Sun-Times

[ October15,2025 ¢ 9 Comments

r?
Sources close to the board say that they expect CPS to getfmore than $500 million ¢ut of the City's
_—-—_—-———-‘-"'-‘
special taxing districts, called TIFs. Because this is one-time funding, they say that they plan to turn

their attention to the state to get more sustainable longterm funding.

Read the Article
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Chicago budget fight a political Scylla and
Charybdis for Mayor Brandon Johnson —

Chicago Tribune/Yahoo

September 28, 2025 ¢ No Comments

"Johnson’s leadership style is indeed a break from prior Chicago mayors domineering over negotiations
that largely ended with their original proposal, plus modest tweaks. And the risk is that the process
could devolve into chaos with competing interests fighting for their own priorities and nobody on the

fifth floor with the strength to rein it in."
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Johnson targets head tax in 2026 proposed
budget, but emboldened City Council likely
to have final say — Chicago Sun-Times

[ October 15,2025 @ 3 Comments
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Delivering on Johnson’s promise to challenge businesses to “put more skin in the game” will likely mean
a revived, dramatically enhanced and rebranded version of the $4-a-month-per-employee head tax
despised by business leaders as a “job killer.” When Rahm Emanuel eliminated the head tax in 2013, it
was generating roughly $20 million annually from more than 2,000 companies.
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Chicago Teachers Union honors Black
militant convicted cop-killer after death in
Cuba, drawing backlash — FOX News

September 29, 2025 £ 21 Comments

Assata refuted & ightus that *It i aur duty lo fight
foc our freedom. ly . Viairust love each other and
suppoit sach other. We have nothing ta lose but our chaing”

ASSATA SHAKUR

July 16, 1947~ Saatember 25, 2025

"Rest in Power, Rest in Peace, Assata Shakur," the CTU’s post read. "Today we honor the life and legacy
of a revolutionary fighter, a fierce writer, a revered elder of Black liberation, and a leader of freedom

%hose spirit continues to live in our struggle.

Read the Article
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Editorial: The Chicago Teachers Union’s
depressing idea of a role model — Chicago
Tribune*

September 30, 2025 > 3 Comments

"One almost forgets this is a teachers union, not a chapter of the Revolutionary Youth League. Whether
it's striking over issues well outside the classroom or now paying homage to violent radicals, the
message would lead one to believe education is an afterthought."

Read the Article
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Stacy Davis Gates makes over $273,000
but doesn’t pay her water bills — Illinois

Policy

] October 15, 2025 {3 One Comment

' For comparison, that’s four times the median salary in Chicago of $65,250."
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Chicago Teachers Union pays for audit,
doesn’t let members see it — Illinois Policy

October 10,2025 @ 4 Comments

The Chicago Teachers Union’s annual reporting with the U.S. Department of Labor shows it has been
paying accountants to conduct its audits. But it hasn’t released those “annual” audits in over five years.
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a familiar corporate citizen. This time it’s
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Downtown offices kept emptying out during the third quarter as post-pandemic work trends continued to hamper
demand. But owners of the newest and most-updated properties actually saw their corner of the market improve.

The office vacancy rate in the central business district jumped to an all-time high of 28% over the past three
months from 27% midway through the year, according to data from real estate services firm CBRE. The share of
available workspace has now more than doubled from 13.8% at the beginning of the public health crisis and has hit
new record highs for 13 consecutive quarters.

More -

Veteran Chicago office broker jumps to Colliers

New development team, more density planned for Fulton Market high-rise
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Private equity firm eyes move to Salesforce Tower

The data shows the pandemic's lingering impact on the downtown office market, where weak demand and elevated
interest rates have fueled rampant distress and slowed a process for the urban core to regain its vibrancy.
Companies reducing their footprints have cost downtown 2.3 million square feet of office tenants over the past
two years, almost twice the amount of space vacated during Great Recession fallout in 2009 and 2010 combined,
according to CBRE.

Office demand stability will be crucial to getting institutional investors back in the business of buying Chicago
office properties, a key determinant of how quickly downtown can reclaim its mojo and rebuild its share of the

local property tax burden.

ADVERTISING

New Season of God Family Football on Fox...

Watch Now
A%, Fox Nation - Sponsored

But the office malaise is far worse for some than others. The gap has widenedin recent months between two very
different downtown office stories that have emerged since the pandemic: top-tier buildings that are getting lots of
interest from tenants and minimal demand for everything else.

While vacancy at second-tier, or Class B, office buildings downtown surged to nearly 35% during the third quarter,
from 32.3% at the end of June, Class A vacancy inched down to 21.4%, CBRE data shows. That Class A rate has
now dipped in three of the past eight quarters, according to the brokerage.

"It's a tale of two markets, and if you do work nationally, it's like that in almost every major market,"” said CBRE Vice
Chairman Todd Lippman, who negotiates leases on behalf of tenants. "There are very few big blocks of space and
very little vacancy in high-quality, trophy-type assets, (but) for commodity-type space, vacancy is about one-third. .
..It's completely different.”
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Vacancy hasn't peaked yet
The share of available offices downtown just hit a record high for the 13th consecutive quarter as space-shedding continued to outpace move-ins.

Direct vacancy = Total vacancy

28.0%
7 26.5%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 201e 2020 2021 2022 2023 2024 2025

Source: CBRE * Created with Datawrapper
Demand In square feet, by quarter

2014 2016 2018 2020 2022 2024

Demand is measured by net absorption, which is the change in the amount of leased and occupled space compared with the prior period.
Source: CBRE » Created with Datawrapper

The disparity has come from companies looking for the best, most-accessible offices they can find to encourage
in-person work. That has translated into average gross asking rents inching up by about 1% across all downtown
office buildings since the beginning of 2020, while average rates for trophy office towers downtown — think new,
glass-and-steel buildings — have jumped by 26%, according to real estate services firm Colliers.

Among other recent examples of that trading-up trend, law firm Kilpatrick Townsend & Stockton recently signed a
lease for one floor in the high-rise portion of BMO Tower at 320 S, Canal St, where it is consolidating from a pair of
offices in the West and Central Loop. Another high-end office user, private equity firm Wind Point Partners, is
poised to sublease a floor at Salesforce Tower along the Chicago River from the tech giant.

Overall demand, however, continued to shrink during the past three months, Net absorption, which measures the
change in the amount of leased and occupied space compared with the prior period, fell about 51,000 square feet
during the third quarter, according to CBRE. Net absorption downtown has been negative in eight of the past nine
quarters,
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) Some green shoots for landlords showed up during the quarter, with JPMorgan Chase expanding by more than
64,000 square feet at 131 S. Dearborn St. — space it is occupying while it renovates its namesake tower a block
away — and payment processing company Adyen occupying almost 56,000 square feet at 333 N. Green St. in
Fulton Market as part of a big Chicago expansion.

But those gains were more than offset by space cutbacks. Health care consultancy Evolent Health moved the
needle the most by vacating almost 124,000 square feet at 300 S. Riverside Plaza.

Lippman said he expects that absorption figure to be "net neutral for a little bit" as more large office users
downtown get their turns to re-evaluate their workspace through lease expirations or termination options.

A veteran who has negotiated leases on behalf of many large law firms in Chicago, Lippman said he expects
demand stability, and perhaps growth from the legal sector. Despite a big recent space reduction by law firm
ArentFox Schiff at the Willis Tower, most law firms in the city "are not shrinking" their space like they were five-
plus years ago, when they were making their workspace more efficient.

"Law firms are continuing to grow. And if they're not growing, other firms are coming" into the city, Lippman said.
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City taxpayer burden swells, as Chicago
pension debt rises — Center Square/Yahoo
News

[# October 5,2025 ¢ 7 Comments

New Equable Institute data shows city taxpayers now face unfunded debt from its municipal, laborers,
police, fire and teachers’ pension funds topping $53 billion, or more than the overall pension costs of at
least 44 states.

Read the Article
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South Side, West Side homeowners over-
taxed in Chicago area amid fresh
investment — ABC7 (Chicago)

October 5, 2025 & 3 Comments

Homeowners in some of Chicago's most neglected neighborhoods are now bracing for tax hikes, amid

fresh interest from investors.
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TikToks show South Shore building in
ruin long before ICE raided it this week —
CWB Chicago

October 5,2025 (& 7 Comments
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Chicago news outlets have published and aired seemingly endless images and videos from inside the
South Shore apartment building raided by federal immigration agents this week. You've undoubtedly
seen them: doors hanging open, apartments torn apart, and hallways leftin disarray after the feds left.
What the outlets haven’t shared is what the building looked like before the raid.
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Money donated to build Obama library
being sent on to politically charged Tides
group — New York Post

September 28, 2025 > 5 Comments

Millions of dollars sent to Barack Obama’s foundation has ended up being donated to a progressive fund
that supported anti-Israel groups, accused of setting up encampments at Ivy League universities,

according to public documents.
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Penny Wegman
Kane County Auditor

COUNTY OF KANE

Office of the Kane County Auditor

719 South Batavia Ave.

Building A

Geneva, Illinois 60134-3077
Phone: (630) 232-5915
WegmanPenny@KaneCountyIL.gov

October 29, 2025
Finance and Budget Committee Report

Announcements from the Auditor’s Office

The Procurement Card Business Purpose Audit for the September 2025 statement
is available at http://www.kanecountyauditor.com/

o Missing receipt affidavits: 3
o Resolved affidavits: 11

Procurement Card top 10 vendor report is included in the packet.

The Accounts Payable Activity Report for September 2025 is included in the packet.

The 2026 Accounts Processing Schedule is complete and included in the packet.

The Personal Expense Voucher Audit is completed and included in the packet.

The 2024 Sheriff's Commissary Audit has been completed.

Accounts Payable Claims Paid Report

The Accounts Payable Claims Paid Report for September 2025 details the 1,912
payments (including any voided and re-issued checks) which were processed,
resulting in net payments of $18,911,786.62.

The detailed report is included in the agenda packet.
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Kane County Auditor
2026 Accounts Payable/PEV & Pcard Processing Schedule

Batch Support Activity Statement Pull On-line
AP/PEV/PCARD Due - 4:30 PM* Pcard Due Month Cutoff Date by Date to Treasurer CHECK PAY DATE **
Thursday, November 6, 2025 Yes 10/25 10/31/2025 11/3/2025 11/12/2025 Monday, November 17, 2025
Thursday, November 20, 2025 11/26/2025 Monday, December 1, 2025
Thursday, December 4, 2025 Yes 11/25 11/28/2025 12/1/2025 12/10/2025 Monday, December 15, 2025
Thursday, December 18,2025 12/23/2025 Monday, December 29, 2025
Thursday, January 1, 2026 1/7/2026 Monday, January 12, 2026
Thursday, January 15, 2026 Yes 12/25 12/31/2025 1/1/2026 1/21/2026 Monday, January 26, 2026
Thursday, January 29, 2026 2/4/2026 Monday February 9, 2026
Thursday, February 12, 2026 Yes 1/26 1/30/2026 2/2/2026 2/18/2026 Monday February 23, 2026
Thursday, February 26, 2026 3/4/2026 Monday March 9, 2026
Thursday, March 12, 2026 Yes 2/26 2/27/2026 3/2/2026 3/18/2026 Monday, March 23, 2026
Thursday, March 26, 2026 4/1/2026 Monday, April 6, 2026
Thursday, April 9, 2026 Yes 3/26 3/31/2026 4/1/2026 4/15/2026 Monday, April 20, 2026
Thursday, April 23, 2026 4/29/2026 Monday, May 4, 2026
Thursday, May 7, 2026 Yes 4/26 4/30/2026 5/1/2026 5/13/2026 Monday, May 18, 2026
Thursday, May 21, 2026 5/27/2026 Monday, June 1, 2026
Thursday, June 4, 2026 Yes 5/26 5/29/2026 6/1/2026 6/10/2026 Monday, June 15, 2026
Thursday, June 18, 2026 6/24/2026 Monday, June 29, 2026
Thursday, July 2, 2026 7/8/2026 Monday, July 13, 2026
Thursday, July 16, 2026 Yes 6/26 6/30/2026 7/1/2026 7/22/2026 Monday, July 27, 2026
Thursday, July 30, 2026 8/5/2026 Monday, August 10, 2026
Thursday, August 13, 2026 Yes 7/26 7/31/2026 8/3/2026 8/19/2026 Monday, August 24, 2026
Thursday, August 27, 2026 9/2/2026 Monday, September 7, 2026
Thursday, September 10, 2026 Yes 8/26 8/31/2026 9/1/2026 9/16/2026 Monday, September 21, 2026
Thursday, September 24, 2026 9/30/2026 Monday, October 5, 2026
Thursday, October 8, 2026 Yes 9/26 9/30/2026 10/1/2026 10/14/2026 Monday. October 19, 2026
Thursday, October 22, 2026 10/28/2026 Monday. November 2, 2026
Thursday November 5, 2026 Yes 10/26 10/30/2026 11/2/2026 11/10/2026 Monday, November 16, 2026
Thursday, November 19, 2026 11/25/2026 Monday, November 30, 2026
Thursday, December 3, 2026 Yes 11/26 11/30/2026 | 12/1/2026 12/9/2026 Monday, December 14, 2026

*In order to be processed for payment on the check dates indicated, batches must be completed according to this schedule. Please note variations to the regular
processing dates (shown in red above) which are typically due to Holidays.
** pay dates are subject to change by the Treasurer.
Refer to the guides distributed by the Auditor's Office for instructions on processing A/P, PEVs & Pcards. The Auditor's Office appreciates timely communication should
issues or personnel changes occur affecting A/P processing.

123



OFFICE OF THE KANE COUNTY AUDITOR
Penny Wegman, Kane County Auditor

September 2025 Statement
Procurement Card Top 10 Vendor Report

Porfirio Lara
Chief Deputy Auditor

Bob Quillinan
Emma Saveley
Mayte Castellanos
Staff Auditors

Dalia Samak
Accounts Payable Specialist

719 S. Batavia Ave, Geneva, IL 60134
(630) 232-5915

124



OFFICE OF THE KANE COUNTY AUDITOR
Penny Wegman, Kane County Auditor

TOP 10 VENDORS - September 2025 STATEMENT

Rank Vendor Total Spent
1 AMAZON S 22,053.29
2 COMNMECTIONS IN PREVENTION 5 5,250.00
3 PERKINELMER 5 4,821.23
4 QUALITY PLUMBING SUPPLY 5 4,309.96
5 AIMPRINT, INC 5 3,967.61
] ELITE K9 5 3,936.52
7 COMCAST 5 3,892.23
8 SHERATOM 5 3,635.27
9 RESCUEASSIST S 3,595.56
10 E-COLLAR TECHMOLOGIES INC 5 3,4768.51

1 AMAZON

2 CONMECTIONS IN PREVENTION/ Conference

3 PERKIMELMER/ Forensic Lab Supplies

4 QUALITY PLUMBING SUPPLY

5 4IMPRINT, INC/ Marketing

& ELITE K3/ K-9 Supplies

7 COMCAST

8 SHERATON

9 RESCUEASSIST/ Remote Assistance Software
10 E-COLLAR TECHNOLOGIES INC/ K-9 Supplies
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Penny Wegman, Kane County Auditor

Overview

Illinois Compiled Statutes Chapter 55 Act 5, Section 3 — 1005 (Duties of Auditor) indicate one of
the Auditor’s duties is an Audit of all claims against the county and recommend either the
payment of or rejection of all claims presented.

Claims are submitted to the Auditor’s Office by the various County Departments after the various
Departments process and approve them for payment. Claims are reviewed and approved on a
bi-weekly basis. The Kane County Auditor approves the bi-weekly schedule of expenditures for
payment by the County Treasurer, subject to the County Treasurer’s determination that the cash
balance in each particular fund is sufficient for payment of the listed expenditures. Claims are
reviewed for accuracy and completeness.

Claims may be for goods and services, reimbursements, or payments to entities that rely on
funding from the County for their operations. Claims also include purchases made utilizing the
County Purchase Card and Employee’s Personal Expense Vouchers.

Each invoice presented by a vendor for payment must be clear and accurate, be free from
mathematical and quantity errors and contain the following elements to facilitate efficient and
effective payment processing: (This list is not all inclusive as contractual provisions or other
requirements/circumstances may require additional information be provided)

e Purchase follows Financial Policies and has Proper Approvals
e Name of vendor and “Remit To” address

e Vendor invoice number and date

e Description of goods/services delivered

e Quantity and unit<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>