
PAYMENT GUARANTY 

This PAYMENT GUARANTY ("Guaranty" or "Agreement") is dated as of __ _,, 2025, 
and is made by TIMOTHY E. WEILANDT ("Guarantor"), for the benefit of the FOREST 
PRESERVE DISTRICT OF KANE COUNTY ("FPD of Kane County"). The following recitals form 
the basis of this Guaranty and are made a material part hereof: 

A FOX VALLEY ICE ARENA, LLC and CENTRUM EAST-WEST ARENAS 
VENTURE, L.L.C. ("Centrum") are parties to a License Agreement, date October 1, 2008, as 
amended by a First Amendment and a Second Amendment (collectively, the "License Agreement") 
whereby Fox Valley Ice has agreed to license the use of the Fox Valley Ice Arena to Centrum, 
which License Agreement has been assigned by FOX VALLEY ICE ARENA, LLC to THE 
FOREST PRESERVE DISTRICT OF KANE COUNTY in accordance with Assignment and 
Assumption Agreement, dated October 1, 2008. 

B. Concurrently herewith, the FPD of Kane County and Centrum are agreeing to cancel 
the obligation for the furnishing of a Letter of Credit that has been provided by Centrum Rine as 
security for the performance by Centrum of its obligations under the License Agreement and to 
substitute a personal guaranty by Timothy E. Weilandt in place thereof. 

C. In connection with the substitution of the aforementioned Letter of Credit, the FPD of 
Kane County is requiring the execution and delivery of this Guaranty. 

D. Guarantor derives a material benefit from the cancellation of the Letter of Credit and 
has agreed to provide this Guaranty as consideration for the FPD of Kane County's agreement to 
substitute said Letter of Credit. The execution and delivery of this Guaranty by Guarantor is a 
condition precedent to the FPD of Kane County's release of said Letter of Credit maintenance 
obligation. 

NOW, THEREFORE, in consideration of the above recitals, the mutual covenants and 
agreements herein and other good and valuable consideration, the receipt and sutliciency of which 
are hereby acknowledged, Guarantor agrees as follows: 

1. Guaranty of Payment. Guarantor unconditionally and irrevocably guaranties to the 
FPD of Kane County by way of a continuing guaranty the punctual payment when due, whether at 
stated maturity or by acceleration or otherwise, of all present and future obligations to pay Annual 
Fees, as that term is defined under the License Agreement and other obligations direct or indirect, 
absolute or contingent, of Centrum under the License Agreement and any other amounts that may 
become owing by Centrum arising pursuant to, or in respect of the License Agreement (such 
indebtedness, obligations and other amounts are hereinafter referred to as "Guarantied Obligations"). 
This Guaranty is a present and continuing guaranty of payment and not merely of collectability, and 
FPD of Kane County shall not be required to prosecute collection, enforcement or other remedies 
against Centrum before calling on Guarantor for payment hereunder. If for any reason Centrum shall 
fail or be unable to pay, punctually and fully, any of the Guarantied Obligations, and such failure shall 
continue beyond any applicable grace or cure period, Guarantor shall, as a separate and distinct 
obligation, pay such obligations to FPD of Kane County in full within five (5) Business Days after 
FPD of Kane County's written demand to Guarantor. One or more successive actions may be brought 
against Guarantor, as often as FPD of Kane County deems advisable, until all of the Guarantied 
Obligations are paid in full. 

14145558v3 6/13/2023 11:05 AM 4033.172 














